CLIENT AGREEMENT

R

(F#Jﬂ%%ﬁ#

Open Securities Limited
REESF P

Suite 3208-09, 32/F, Tower 6, The Gateway, 9 Canton Road,
Tsim Sha Tsui, Hong Kong
FBEXNERAFE IRBELSIE S S A 321 3208-09 %

09/2024



( 58 &

CONTENTS
B &

PART I - DEFINITIONS AND INTERPRETATION
Rl i - O - T Y P pTTT 5
PART II - STANDARD TERMS AND CONDITIONS
F o AR BT AR B BB 1 ittt e eaaa 10
1. | ACCOUNT OPENING

e 10
2. | THE ACCOUNT

P e e 10
3. | CLIENT IDENTITY AND INFORMATION

ez B BT T e, 10
4. | APPLICABLE RULES AND REGULATIONS

B LB R 25 e 12
5. | INSTRUCTIONS AND DEALING PRACTICE

Fa7 2 U B R Bl 13
6. | SETTLEMENT

e 16
7. | COMMISSIONS AND CHARGES

T B B o) 16
8. | CLIENT'S CONSENT TO RETENTIONS OF ANY PAYMENT OF SOFT DOLLARS AND

CASH REBATES

ErRRAFETERZEEEIIEZRET U el [ 17
9. | SET-OFF, LIEN AND COMNINATION OF ACCOUNTS

FH T EAEZ TR S 2 £ B 18
10. | NOTICE AND COMMUNICATIONS

LI 1o S T - RSSO R 18
11. | CONFLICTS OF INTERESTS

FUE BB oo s ereee s seeee oot 20
12. | ELECTRONIC TRADING SERVICE

BT R B Rt 21
13. | JOINT ACCOUNTS

B P o et e e 25
14. | DEFAULT

TE e 26
15. | REPRESENTATIONS, WARRANTIES AND UNDERTAKNGS

FRAE S (B8 & 7Koo oo e e e oo e e e e e oo e e e+ ee oo e et ee s e e e et e e e s e e eeeee 27
16. | FOREIGN ACCOUNT TAX COMPLIANCE ACT OF THE UNITED STATES

2R (PR Rl G2 ) . 30
17. General Disclosure on Common Reportmg Standard (”CRS”)

£ B AR ('CRS) 7 S 31

18. INDEMNITY B B 32
19. | ADMENDMENT AND TERMINATION

B BT B 3 b et e 34
20. | ASSIGNMENT




B 34
21. | LANGUAGE

T e, 35
22. | GOVERNING LAW AND INTERPRETATION

BHEZ 2 B 35
23. | ARBITRATION

e e 35
24. | OTHER IMPORTANT MATTERS

B F B ETT e 36
PARTIII - ADDITIONAL TERMS AND CONDITIONS APPLICABLE TO RESPECTIVE

ACCOUNTS AND SERVICES

FIIMG - FEAEMRS R PRI AR B 38
Schedulel  ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES CASH TRADING
T A ILA TR A AR E FE oot 38
Schedule2  ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES MARGIN
FINANCING
gk 2 HEFFEERT RAEIRE EE L 45
Schedule 3 ADDITIONAL TERMS AND CONDITIONS FOR FUTURES CONTRACTS AND
OPTIONS CONTRACTS
Mk 3 #p 'F“ HEHEL Y £ Se 3 5 P 49
Schedule 4 - Agreement for China-HK Connect Services
B A A = B B IRTRFETR oveeeee e, 55
PART IV - RISK DISCLOSURE STATEMENT
BN - b GEBED . 66
PART V - PERSONAL DATA (PRIVACY) COLLECTION STATEMENT
BT AR = B A T AL ) T B s e s e e e eneeene | O4




( 58 &

OPEN SECURITIES LIMITED
REREGaae
CLIENT AGREEMENT
£ 4Rk

THIS AGREEMENT is entered into by and between you (hereafter referred to as the “Client”) whose name(s) and
address are identified in the Client Information Statement and its successors and assigns and Open Securities Limited
and its successors and assigns (hereafter referred to as “OPSL”) whose registered office is at Suite 3208-09, 32/F, Tower
6, The Gateway, 9 Canton Road, Tsim Sha Tsui, Hong Kong.
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OPSL is a licensed corporation under the SFO licensed to conduct Type 1 (dealing in securities) as well as Type 4
(advising on securities) regulated activities and registered as such with the SFC (CE number ACS 694) and an SEHK
Participant of The SEHK.

Wﬁﬁ%wﬁ%<ﬁ$aﬂﬁﬁm>&%wﬁﬁi1@( ﬁ& JE N AN (BEIRELL) ERPEELFREED
FRPTEE f3 (P L RIS ACS694) 0 1 E B RS X FH o

OPSL is a licensed corporation under the SFO licensed to conduct Type 2 (dealing in futures contracts) regulated

activities and registered as such with the SFC (CE number ACS 694), and an Exchange Participant of the HKFE.
BEBELZ 2R (BX 2D E) BEFEES 28 (DP9 s) LR gEHLEFRZH j:'»fﬁllb%?;‘%ﬁi g
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In consideration of OPSL agreeing to allow the Client to open and maintain one or more accounts with OPSL and in
agreeing to act for the Client as broker for the execution of orders for the purchase and sale of, or as dealers with the
Client in the trading of securities with or without margin financing and/or futures contracts and/or options contracts
as hereinafter defined and to arrange for certain financial services in connection therewith, the Client hereby agrees
with and abide by the terms of this Agreement (including but not limited to the Standard Terms and Conditions and
the Additional Terms applicable to the services provided by OPSL) as may be amended from time to time. OPSL’s
current provisions are hereinafter set out:
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PART1 DEFINITIONS AND INTERPRETATION
F-p XEfofR

In this Agreement, unless where the context otherwise requires, the following words and expressions shall have
the following meanings:
*iﬁﬁﬂ»%ﬂé%?j%%,uTﬁﬁlﬁﬁngﬂgiz

“Account” means one or more securities trading, futures contracts and/or options contracts trading accounts
(whether designated by name, number or otherwise) opened and maintained by the Client with OPSL from time
to time for use in connection with the purchases, sales, holding or other dealing in securities (with or without
margin financing), futures or options contracts and other financial products (as the case may be) effected through
OPSL on behalf of the Client.
e e AELgd BEES
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“Affiliate” means, in relation to a party, an individual, corporation, partnership or any other form of entity, who

is in a controlling entity relationship with that party, or any of such entities” directors, officers or employees.
FW%‘Jﬁﬁ—*%ﬁ’ﬁﬁiﬁﬁﬂ?%@ﬁﬁ%<\%@\ﬁ% EiH e NP A E R M
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“Authorized Persons” means those individuals who have been designated by or duly authorized by the Client
pursuant to necessary corporate or other action (which shall be evidenced by appropriate documentation delivered
and acceptable to OPSL) to act on behalf of the Client in connection with this Agreement. Such person(s) shall
continue to be Authorized Person(s) until such time as OPSL has received from the Client appropriate documents
revoking the authority of such person(s). In the case of a Client being an individual, the Authorized Persons shall
include the Client himself unless the Client has notified OPSL otherwise. “ Authorized Person” means any one of
the Authorized Persons.
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“Business Day” means a day (other than a Saturday) on which licensed banks and SEHK in Hong Kong are open
for business.
"EEP R ABOEYREI MR FF R+ (B g )

“Clearing House” means the clearing houses including the HKSCC, SEOCH and any clearing houses providing
clearing services for any contract traded through or on HKFE;
TRES e HABEY S BWITYREETARE AT U E LG AP S hiE R A K Y IR
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“Client” has the meaning as defined above and wherever used all shall in the case where the client(s) is/are
individual(s) include the client(s) and his or their respective executors, administrators, successors and personal
representatives and in case of a partnership firm include the partners who are the partners of the firm from time
to time during which the Account is maintained and their respective executors, administrators, personal
representatives and the permitted successors to such partnership business and where the client is a company
include such company and its permitted successors.
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“Client Information Statement” includes but not limited to the Account Opening Application Form and such
other documents as may be prescribed by OPSL from time to time which contains such information about the
Client as OPSL may require for the purpose of opening one or more accounts with OPSL.
r%""?ﬂd%ﬁ?@ FREAVN (B ) R ERIVAAPFRTAB L FREL AR RSB - B
SRR paad BEFLV LR j\mpﬁ;,é Ff’«'??f—“’

“Client Money Rules” means the Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong
Kong) made by the SFC under section 149 of the SFO as amended from time to time.
FAHRAEARR ) HEE ERBEAFETL (BE 2D EN) FAIEH T (BEEDE (2 50) R
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“Client Securities Rules” means the Securities and Futures (Client Securities) Rules made by the SFC under section
148 of the SFO as amended from time to time.
I hﬁﬁﬁﬂhgjﬂﬁi gfz% CAPERIT (BXEY }, MEG]Y F148iE ) T (F X 2 H) % (Z22%%)RP) -

“Closing Out” means in relation to any futures contract, the entering into of another contract of the same
specification and for the same amount but of an opposite position in order to cancel the former contract and to /or
to crystallize the profit or loss on such former contract, and the term “Close Out” shall be construed accordingly.

TEH L ARIMERS RN 2T - PR AR AR IR HRAF RO w8 BE £
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“Code” means the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended from
time to time.

TR AL (EEADFERERLR EHM A AEp LETER) -

“Commodity” means any currency, securities, exchange rates, interest rates, indices (whether stock indices or
otherwise), physical assets (including metals, precious metals, minerals, agricultural products, oil, energy and land)
and/or property.

B ER R RS RE S hE GRLERRARE) TFTE (PR2B 2R @A
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“Custodial Agent” means such agents, correspondents, sub-custodians or nominees in Hong Kong or elsewhere
employed by OPSL as it thinks fit to hold securities or other assets, to pay for and receive, or to deliver or exchange
or to make collections with respect to securities or other assets or otherwise to perform any of OPSL’s duties as
custodian under this Agreement and for the avoidance of doubt, shall include any clearing systems.

THREAER LR ERES AR H 0 BT h™ PHRLIEF L REA S HREL L ARE AR ’r Aot A
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“Eligible Securities” means such securities from time to time determined by OPSL as its sole discretion and
notified to the Client

TEFRES  HREERSFRAIMEET AL S IR EES
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“Exchange Contract” means a contract for a Commodity approved by the SFC and the HKFE for trading on any
of the market from time to time operated by the HKFE and which may result in a futures contract.
T RL Y HERT EA DAL AN NI FEYNER T BRI P EOE N BEATRERDE LY
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“Futures contract” means a contract pursuant to which
R WL SRk

(@) any party agrees to deliver to the other party at an agreed future time an agreed Commodity or agreed
quantity of an agreed Commodity at an agreed price; or
ER- S FANATRRNGLPARBE S T - 3 L H Y LH S8 09 Tl
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(b)  the parties agree to make an adjustment between them at an agreed future time according to whether the
agreed Commodity is worth more or less or, as the case may be, stands higher or lower at that time than a
level agreed at the time of making the contract, the difference being determined in accordance with the
rules of the HKFE on which the contract is made.
RN THOARBERF > KO E Lr‘ﬁ = f_ﬁﬂ‘!j

SRR (GREFRA )y BN MANET £
Rk T o B E S 2 IR L BREHR I LG TRRE

o=

“F.O. Business” means the business of dealing in futures contracts and/or options contracts traded on HKFE.
"HRHEES LR R D PO /AP EE G s £k

“HKFE” means the Hong Kong Futures Exchange Limited and its successors and assigns.
Mgy 2 or ip RAEHE R VP2 SR ok A .

“HKSCC” means the Hong Kong Securities Clearing Company Limited and its successors and assigns.
M@ e L BEHT AR L8877 1272 Ak {fok@ A o

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China.
P, 4p7 ELALfrRABEYTHRE -

“Instruction” means a written, oral or electronic communication which OPSL believes in good faith to have been
given by the Client or any Authorized Person and shall, for the avoidance of doubt, include Electronic Instructions
(as defined in Clause 12 below).

KR aa‘pf'“ FRFIPEAAE D A A EREREAF NPT v AT I ER . SR RERT S
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“Loss” means any losses, damages, proceedings, claims, demands, actions, liabilities, costs, penalties, fines, taxes,
fees and expenses whatsoever, including but not limited to any direct, indirect, special or consequential losses
(whether or not the possibility of such were known or reasonably in the contemplation of the relevant parties), any
loss of profits, loss of revenue, damage to goodwill or reputation, loss of contracts or business opportunities, loss
of use of money, money not recovered, money paid out in error, interest, and any liability to any third party of any
nature whatsoever.
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“Margin” means the monies and Eligible Securities of the Client which are or shall at any time hereafter be required,
as determined by OPSL, to be deposited with, transferred or caused to be transferred to or held by OPSL or its
nominee as collateral under the Account.

T g #ﬂ*“%fms;w EPHRBREELSATILE S EEIANRERIBPLYES A BRI AE R
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“Margin Financing Facilities” means the revolving credit facilities to be made available from time to time by OPSL
to the Client subject to the provisions of this Agreement, and the specific terms agreed between OPSL and the
Client from time to time and includes all amounts debited to the Account in accordance with the terms of this
Agreement.

FRERT R R YES T FRARRE BEFE I E L A WP LR UFH DR T2 RES7 FR
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“Margin Percentage” means such percentage of the Market Value of the Eligible Securities up to which the Client
is permitted to borrow (or otherwise to secure other forms of financial accommodation) from OPSL against the
Margin

BEFAF HE - RAREFEECFEES (TR © 3 A k)5 s TRESD § k3
] A,\ Lo

“Market Value” means in respect of any particular securities at any given time, the market value which OPSL
determines in its absolute discretion, could be obtained by it on a sale of such securities at such time and in such
market on which securities of the same type are normally dealt.

B ﬁw‘ PRIFFOEZRBRESY T P EEIRIGHPTERE UH MES T MR ip k5
BE-HRF GO FNLT Ea oo

“Options contract” means a contract pursuant to which one party agrees to grant to the other party a right
exercisable within an agreed period at the option of the party holding such right to acquire or (as the case may be)
to dispose of any Commodity at any agreed price.

"HREH A PSR RARS T - S RN S TR R R ER L ER T RS iR
Fmm ) N ERE &8N e

“Outstanding Amount” means the aggregate liability of the Client (whether present or future, actual or contingent,
joint or several) to OPSL under the Margin Financing Facilities or otherwise at any relevant time.

TR e ar i MR ARREEARTRIFATAFEL RFa p BERS RKEDO2NF (P HEARG &8
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“Securities” means (1) stocks, shares, units and other equity securities, (2) bonds, notes and other debt securities,
(3) spot and forward contracts, options, warrants, futures, contracts for differences, swaps, exchanges and
derivatives (whether or not linked or related in any way to any of the foregoing or to any moneys, index or other
asset, property or item) and (4) other investments of any kind whatsoever, in each case whether listed or unlisted,
traded or not traded on any exchange or market, privately placed or publicly offered and whether or not
constituted, evidenced or represented by a certificate or other document (bearer, negotiable or otherwise) or by an
entry in the books of an issuer, a clearing house, a depository, a custodian or any other person, together with rights
against any issuer, clearing house, depository, custodian or other person in respect of any of the foregoing and
other rights, benefits and proceeds in relation to any of the foregoing
T J#F()A_r\gpo\‘iglégﬁf* Humiazyd (2) Lypz ,r;,%;z.gxgs_sg\3);&%“;;§gpb,b‘g5*§‘
%ﬁ_ BR-ELER B bR GFLlE (FmATEER S lilaé_r‘%z‘ﬁ’ EiR AR dpA R FTA
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“SEHK” means The Stock Exchange of Hong Kong Limited and its successors and assigns.
"ER AT Ap A B LS T AN PR B A ok A o
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“Settlement Account” means the bank account of the Client designated as the settlement account in the Client
Information Statement or such other bank account of the Client as the Client may notify OPSL in writing from time

to time.
CHEWA RS TRARY RGBS T S TS RS AR G R B S
FLITHR % o

”SFC” means the Securities and Futures Commission of Hong Kong and its successors and assigns.

BEE HALBZ 2P IDERLA 62 H WA {oiGRA -

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as amended or re-
enacted from time to time.
"(RFEZPEFECN) L, pEAPFR TS EATHT O (I DL EN) (FREHFOETIR) -

“OPSL” means Open Securities Limited and its successors and assigns.
ny-&‘ Jipf# «f-*uka}gm \~;gg§§.,1'\/\fr,1;g§40

“OPSL Group” means OPSL, OPSL’s holding company (as defined in the Companies Ordinance of Hong Kong)
or any of OPSL’s subsidiaries (as defined in the Companies Ordinance of Hong Kong) or subsidiaries of such
holding company.

"BEBLEE LBFLEEL CBLEHESAERT (LELABR (27 EN) ) SRERERLhER R P (A
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“Terms and Conditions” means the terms and conditions of this Agreement (including but not limited to the
Standard Terms and Conditions and the Additional Terms and Conditions applicable to the services provided by
OPSL) as may be amended from time to time.

TR EE IR PR AR (F R ORI AR 2 g B T3k B PRI PN Ao TE AR 2
[EE ) HIE R GEE o

“This Agreement” means this Client Agreement (including these Standard Terms and Conditions together with

any addenda thereto, and any disclaimers and risk disclosure statements issued by OPSL in connection with the

transactions contemplated by these Standard Terms and Conditions) and the Client Information Statement

completed by or on behalf of the Client, in each case as amended and supplemented from time to time.

"REEg dpd (22 RR) (P43 nz Fe  dpd Em s 2 CE AR F&é’ié‘»%ﬂ}]&;‘jl iz
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Words denoting the singular shall include the plural and vice versa. Reference to one gender shall include all
genders. A reference in this Agreement to “it” or “its” in relation a Client shall, except where the context otherwise
requires, be construed as including a reference to “him” or “his” (as the case may be). Words denoting person
include a firm, sole proprietorship, partnership and corporation and vice versa.
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Titles: The title of any provision of this Agreement shall not affect the meaning of that or any other provision.
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PARTII STANDARD TERMS AND CONDITIONS
Fomp HRFGFEREGER

11

1.2

2.1

2.2

2.3

3.1

ACCOUNT OPENING
B

Services that the Client requests will be made available to the Client after completion of this Agreement, in
particular the Client Information Statement and other documentation required by OPSL, and upon verification
of the identity documents of the Client as may be required by OPSL and/ or the Code. All requests for any services
provided to the Client under this Agreement will be subject to OPSL’s acceptance which will be deemed to occur
upon the opening of the relevant Account(s) for the requested services provided by OPSL to the Client as well as
any conditions imposed by OPSL.

PR RTIRIFEAARE TR (FH AL FTHARIBERLE R w22 ) 2 RRERELZ /&7
J& REHEEL 2l BSRES 2 1‘ AR E S RE FRz&mvn ERFFEREES R, (FRERS
EARETE RaPRGEA B 25 BME S SALS SRR ) TR BEREL S IR EE o

Where an account opening procedure other than a face-to-face approach is used and in the case where the Client

(other than corporate entities) wishes to adopt the alternate verification approach as set out in Paragraph 5.1(b)

of the Code, the Account(s) will not be activated until the cheque is cleared.

WES (XL P FH) DARIB RS A FZHEY FTRFSIb)ETPNE B RES RS R L AR
6> 7 frds o

THE ACCOUNT
=

The Client shall open and maintain the Account(s) for recording all the Client’s transactions made pursuant to
this Agreement.

TR FE DR S > ek PR R AR T G 2 b e
The continued availability of any services provided by OPSL to the Client shall be subject to OPSL’s consent, in
its sole discretion and to the fulfillment by the Client of such conditions as OPSL may require.

BERIFEr R RECPIRBESBRERL ) AOFRFL > T2 22 FE AR EREE T L& iz i o
Unless with the Client’s prior notification in writing, on each occasion the Client requests or utilizes any services
provided by OPSL, the Client represents that it is the legal and beneficial owners or otherwise deal with the funds
and assets of the Account(s).

;2 LE AP RFANT U TRERL  FRFE AL RAR B LR LR B NEIRIRBE > ErEEp

PHNE R E R FPEG A AN E R NGRS T A2 T A o

“’”)%

CLIENT IDENTITY AND INFORMATION
L AT N

OPSL is authorized by the Client to conduct or cause to be conducted credit investigations, checks and enquiries
regarding the Client and for such purpose to approach the Client’s bankers (including for the purpose of
ascertaining or verifying the Client’s financial situation and investment objectives) and to pass any information
about the Client, its Account(s) and its transactions and the ultimate beneficiary in respect of any such transaction

to:

RS SRS ﬁ?w%ﬁ@ﬁz&Jﬁ?%?ﬁﬁ WBEZ AW XL P RTS8 E (¢8RP
FAKBEL S TIRRE LT IR SR HES B2 HAL N2 R HEEL SRS EE A
ER kA

(@) any exchange, market, clearing house, listed corporation, government agency or regulatory authority
including the SEHK and the SFC (collectively the “Regulators” and each a “Regulator”) in order to assist
such Regulator with any investigation or enquiry which it is undertaking; and

QR A BEA 1D 2P AT F R A M BE G (A TEFBEL L0
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3.2

3.3

(b)

s TEEBR) MR UEIpRerir beraErR aX G5 2

any Affiliate in connection with carrying out Instructions or fulfillment of OPSL’s obligations to the Client
under this Agreement.

ERBHA o MR FEIR TS FREES AR THL DM E

In this Agreement,
AT

(@)

(b)

the expression of “ultimate beneficiary,” in relation to any transaction effected or to be effected by OPSL
for the Client pursuant to this Agreement, means each and every person who
PREESBIBRL F A RF AR FDER LSS MBMZER g™ 4

() is the principal for whom the Client is acting as agent in relation to such transaction; or
%’.“%’t‘;’/}‘:&% ,;\T%FFIJ«I“”\L’I‘H T AR

(if) stands to gain the commercial or economic benefit of such transaction and/or to bear its
commercial or economic risk' or
PR B R EAIE 2 /R RBEEFEAGARL G 5 &

(iii) is ultimately responsible for originating the Instruction in relation to such transaction.

BAETHNG MR T e
the expression “identity information,” in relation to any person, means the true and full identity of such
person, including such persons’ alias(es), address(es), occupation(s) and contact details.
i&i{fﬁ Ada g o TERER ) BB ALl 2 2 FPb o e 3a3 A Ln L Ba s BRE R B S
E

The Client agrees that, where OPSL has received an enquiry from the Regulators in relation to a transaction, the

following provisions shall apply:
FERAL O WREESRINEFREM I DA BET TR

(@)

(b)

(©)

Subject as provided below, the Client shall, immediately upon request by OPSL (which request shall
include the relevant contact details of the Regulators), inform OPSL or the Regulators of the identity
information and contact details of the person(s) for whose account the transaction was effected (whether
on a discretionary or non-discretionary basis) and (so far as known to the Client) of the ultimate
beneficiary(ies) in the transaction, or if different from the ultimate beneficiary(ies) (so far as known to the
Client) of the party who originated the Instruction for the transaction;
EHE TR E SRR EES LR KGR RRSHREF B MRS S 2 v an g
EATFBHL AL ABAT (FRBIBAAI L) A2 (FFAA) L hmREEE A Al
BEEZEAARZE (FEA ) FARE LT - 2 L TR e
If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust, the Client shall immediately upon request by OPSL (which request shall include the
relevant contact details of the Regulators) inform the Regulators of the identity information and contact
details of the collective investment scheme, discretionary account or discretionary trust, and those of the
person(s) who instructed the Client to effect the transaction on behalf of the collective investment scheme,
discretionary account or discretionary trust;
WES G- BEWMET A 2L RSN DECEREFIL R TRBEESLE R
FHET P NBES ) 2 WA D B BRRT A 2R LR S A 2R &
EBMIE T 2L S S 2GR TR 0 Ll R B
If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust, it shall as soon as practicable inform OPSL when its discretion to invest on behalf of
the scheme, account or trust has been overridden. It shall also immediately upon request of OPSL (which
request shall include the relevant contact details of the Regulators) inform the Regulators the identity
information and contact details of the person(s) who has or have given the Instruction in relation to the
transaction or, as applicable, given any Instructions resulting in such Instruction being given;
T TR AR SRR AL R SRR T
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3.4

4.1

(d)  If the Client is aware that its client is acting as an intermediary for an underlying client(s), and it does not
know the identity information of the underlying client(s) for whom the transaction was effected, it confirms
that: (i) it has arrangements in place with its client which entitles the Client to obtain the identity
information from its client immediately upon request or procure that it be so obtained; and (ii) it will, upon
request from OPSL in relation to a transaction, promptly request such information from its client on whose
Instructions the transaction was effected, and provide the information to the Regulators as soon as received
from its client or procure that it be so provided; and
f%%é%ﬁggwﬁégﬁﬁﬁf%ﬁﬂﬁ»%%éﬁgp%1<¥rmﬁpghnww
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(e)  If the Client is based in a jurisdiction with client secrecy laws, it consents to the disclosure of information

TR R AL (1) 0

in accordance with the above paragraphs. In circumstances where it acts for the account of clients and such
secrecy laws prohibit disclosure, the Client will procure the consent of the ultimate beneficiary(ies) of the
transaction to the disclosure of any information in accordance with the above paragraphs. In addition, the
Client agrees to waive, as a client, the protections afforded by any applicable client secrecy laws, or as a
counterparty or intermediary, it agrees to procure the written waiver of the relevant ultimate
beneficiary(ies) to such protections.
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The Client’s obligations under these provisions shall survive notwithstanding completion of any transaction or
termination of this Agreement.

FEEPIL RN AR CAAB L BN AFECA T ENRG A

Subject to Clause 3.3, the Client undertakes to supply to OPSL on demand at any time or times such identity
information, financial and other information about the Client (including, without limitation, the identities of the
persons ultimately beneficially interested in the Account and/or any trading contract executed on the Account)
as OPSL may request. Each of the Client and OPSL undertakes to notify the other in the event of any material
change to the information provided in or in connection with this Agreement.
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APPLICABLE RULES AND REGULATIONS
BYRAEEA

All transactions for the Account(s) shall be subject to the constitution, by-laws, rules, rulings, regulations,
transaction levies and other levies, customs and usages (including, without limitation, with respect to trading
and settlement) prevailing from time to time of the exchange or market and its clearing house, if any, where made
(including, without limitation, the SEHK, the HKSCC, the SEHK Options Clearing House Limited and/or the
HKFE) and to all laws, regulations and orders of any governmental or regulatory authorities that may be
applicable as amended from time to time. OPSL is authorized to collect any such transaction or other levies in
accordance with the rules prescribed by the relevant exchange, market or clearing house. The Client shall be
bound by all OPSL’s rules and regulations applicable from time to time to the Account(s) or the Client’s securities
trading or the financing of such trading. OPSL or any Affiliate may be the counterparty to any transaction effected
by OPSL on the Client’s behalf.
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42  If OPSL solicits the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the financial situation, investment experience and investment
objectives of the Client. No other provision of this agreement or any other document OPSL may ask the Client to
sign and no statement OPSL may ask the Client to make derogates from this clause.

“Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as
defined under the Securities and Futures Ordinance. Regarding “leveraged foreign exchange contracts”, it is only
applicable to those traded by persons licensed for Type 3 regulated activity.”

BACREFE S LR LA EREVERAS  ZEARASCRAAREFES LT RE » PHIGR R - KT 5
AP TIPS ARIEBEFLEE " he APARPEUFE A TR HEUBEREE TR ERE S EFehe E2 B
BHREZTNERE 2 TN P 7 € 4 A iEdamed o
”a:”ﬁwér"%<&v5ﬂgﬁw>%?iﬁﬁmﬁi‘ﬁﬁéﬁﬁﬁﬁﬁﬂ%i%gﬁo%”ﬁﬁﬁﬂ%
EEH AT BREr o BEEREY SRS RE AR R iR R 8 7

%N

5. INSTRUCTIONS AND DEALING PRACTICE
:}’El TZ 23 17 &

5.1  Unless the Client expressly notifies OPSL in writing to the contrary, OPSL may assume that the Client is acting

as principal and not as agent for others. The Client warrants that the Client is true owner of the Account(s) and
that the Client is not holding the Account(s) on behalf of or for the benefit of any other person, except that, where
such warranty would not be correct, the Client will instead provide forthwith to OPSL a signed declaration by
the Client stating the name of the person(s) for whom or for whose benefit the Client is holding the Account(s).
OPSL will act as the agent of the Client in effecting all transactions with respect to securities under this Agreement
unless OPSL indicates (in the contract note for the relevant transaction or otherwise) that OPSL is acting as
principal.
FALRCPREE LI REESNF DTG FRREREITERELL S LAFA A A LFFH B A PREA
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5.2  OPSLis hereby authorized to buy and sell securities, futures contracts and/or options contracts for the Account(s)
and otherwise deal with securities, futures contracts and/or options contract, receivables or monies held in or for
the Account(s) in accordance with and in reliance on the Instructions, but OPSL shall be entitled at its sole and
absolute discretion to refuse to accept any Instructions and shall not be obliged to give reasons for such refusal

=

and shall not be liable to the Client for any Loss arising out of or in connection with its not accepting or acting on
any Instructions or omitting to notify the Client of such refusal. Without prejudice to the generality of the
foregoing, OPSL may refuse to act if any Instructions is unclear or if OPSL receives conflicting Instructions, or if
OPSL believes, in good faith, that any Instructions is fraudulent, forged or unauthorized or that acting on any
Instructions may be in breach of any law or regulation applicable to the Client, the Authorized Person and/or

OPSL.
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54

55

5.6

5.7

OPSL shall be entitled to use any broker or agent including any broker, agent or third party service provider
which is related to or associated with it to effect securities, futures contracts and/ or options contracts transactions
under this Agreement. Any such broker, agent or third party service provider will be appointed on such terms
as that broker, agent or third party service provider may require. So far as the applicable laws, rules, regulations
and the Code permits, OPSL shall not be responsible for the non-performance of its obligations hereunder by
reason of the failure of any such broker, agent or third party service provider to perform its duties and
obligations, including but not limited to transmission or computer delay, errors or omissions, strikes and similar
industrial action or by reason of any cause beyond OPSL’s control.
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If OPSL shall not be able to effect in full the purchase or sale of securities, futures contracts or options contracts
on behalf of the Client, as may have been specified in the Client’s Instructions, OPSL may effect the purchase or
sale of any amount of securities, futures contracts or options contracts less than the amount specified in such
Instructions as it may in its absolute discretion determine, and the Client shall be bound by such purchase or sale
of securities, futures contracts or options contracts entered into provided that OPSL shall, where it has aggregated
an order for the Client with an order for another client or with an order for OPSL’s own account give priority to
satisfying the orders of the Client and any other clients. Without prejudice to the foregoing, the Client
acknowledges and accepts that the rapid and frequent changes in prices, the general market condition, and/or
the restrictions imposed by the relevant exchange, the relevant clearing house or any relevant regulator may
make it impossible or impracticable for OPSL to carry out the Client’s Instructions or to conclude a transaction
on behalf of the Client at the prices quoted at any specific time, and OPSL, acting in good faith, shall have no
obligation or liability whatsoever and however in respect of any failure to carry out the Instructions of the Client
or to conclude a transaction on behalf of the Client.
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OPSL may determine the prlorlty in the execution of Client’'s orders having due regard to market practice,
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applicable regulations and fairness to all customers of OPSL.
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OPSL may, without prior reference to the Client combine the Client’s orders with orders of other customers. This
may result in a more favourable or less favourable price being obtained than executing the orders of the Client
separately. Where there are insufficient securities, Commodities, futures contracts or options contracts to satisfy
orders so combined, the transactions will be allocated between the customers with due regard to market practice
and fairness to all customers of OPSL.
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The Client hereby agrees that OPSL has the sole and absolute discretion to limit the number of transactions and
the aggregate amount in respect of securities, Commodities, futures contracts or options contracts held in the

Account(s) with OPSL
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5.10

5.11

5.12

5.13

A request to cancel or amend an Instruction is only possible before it has been executed and is subject to
acceptance (OPSL shall not refuse to accept such a request unless on reasonable grounds) by OPSL. In the case of
full or partial execution of any Instruction before the request for cancellation has been accepted by OPSL, the
Client agrees to accept full responsibility for the transactions. Instructions are, unless accepted by OPSL for
cancellation or amendment, good for the trading day on which it was accepted by OPSL and shall lapse if not
executed by the end of such trading day unless otherwise agreed to by OPSL.
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The Client shall give prior notice to OPSL in following events:

BTN R RE R R ERS
@ If a sale order is in respect of securities, Commodities, futures contracts or options contracts which the
Client does not own including, but not limited to, a short sale. All sales shall be deemed to be long sales
where OPSL does not receive any such prior notification'
«hr%;x;ﬁﬂ{%:}%—’r{’ﬁ MESLd %) @7 E B 5 ﬁp% HRAPELY > ¢ 3R ’f\!%?%io«hrﬁ'éﬁgﬁ
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(b) Thereisa change in information relating to the Client’s personal data provided pursuant to Personal Data
(Privacy) Collection Statement of this Agreement; and
Fph ke A T (F8) o R M T SR g ME S B A TR AR 2
(c)  There is a change in information which the Client has provided to OPSL pertaining to the identity of the
beneficiary or its client.
LERIMEFANE Ll e BEFSREDTRG frecs o
All short selling transactions must be conducted in compliance w1th applicable laws, rules and regulations of the
relevant markets. The Client is obliged to honor its obligation of settling the transaction at the time of settlement.
For transaction in Hong Kong and other applicable markets, the Client will inform OPSL if a trade is short selling
order prior to or at the time of the order. The Client will also provide OPSL with assurance, if required, that
proper arrangement has been made for covering trade settlement prior to or at the time of the order.
TR RRARARE M SR 2R RPN EZRAEF - E 3 FERFE A AUEFREFLE O
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In relation to any derivative products which the Client instructs OPSL to purchase or sell on the Client’s behalf
pursuant to the terms of this Agreement, OPSL will upon request provide the Client with product specifications
and any prospectus or other offering documents of such products.
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OPSL may record conversations with the Client or Authorized Persons in order to allow OPSL to verify
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information concerning Instructions or any other matters and/or for security, control or record purposes. The
Client hereby consents to the recording of such conversations whether conducted through telephone or any other
media or otherwise by tape or electronic means.
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It is the responsibility of the Client to check with OPSL as to whether any of its Instructions has been executed.
Following execution of an Instruction, OPSL will send a confirmation of transaction and thereafter, periodic
statements summarizing the transactions effected through the Account over the period covered by the periodic
statement by post or electronically as may be selected by the Client. Save and except for such confirmation of
transaction and periodic statements, OPSL shall not be obliged to notify the Client separately as to whether an
Instruction has been executed. The Client agrees that it is its responsibility to ensure that every confirmation of
transaction and periodic statement is received in due time according to the ordinary course of post or at the time
of transmission (as the case may be) and to immediately enquire and obtain the same from OPSL if not duly
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6.1

6.2

6.3

7.1

received. It is the responsibility of the Client to review all acknowledgements, confirmations, contract notes and
Account statements in relation to its transactions and other Account activities information upon first receiving
them. The Client undertakes to verify the correctness of each confirmation of transaction within 24 hours and
each periodic statement within seven (7) days from the receipt thereof and to notify OPSL within the said time
limit of any discrepancies, omissions or errors or inaccuracies or incorrect entries in the confirmation of trade or
periodic statement so stated. At the end of the said time period, OPSL’s records and the details of the confirmation
of trade or periodic statement shall be conclusive evidence against the Client without further proof. In any case,
OPSL has the right to determine the validity of the Client’s objection to the relevant transaction or information.
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SETTLEMENT
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The Client will reimburse any premiums or amounts which OPSL may be required to pay and for any Loss

(including legal expenses on a full indemnity basis) in connection with any settlement failure of the Client.
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All currency exchange risks in respect of any transactions, settlement, actions or steps taken by OPSL under this

Agreement will be borne by the Client.
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The Client hereby irrevocably authorizes OPSL'’s licensed representatives to execute or otherwise give effect to

the Instruction for the settlement of the Account or of a purchase or sale transaction executed on behalf of the

Client pursuant to this Agreement, including but not limited to, the deposit or transfer of amounts of the net

proceeds to the Settlement Account or other bank account(s) designated by the Client or personal collection and

delivery of, at the Client’s risk, the cheque(s) for the net proceeds drawn in favor of the Client to the address

specified by the Client.
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COMMISSIONS AND CHARGES
n & ‘fr’ LEd ?

OPSL will charge the Client fees and commissions calculated at such rate and on such basis as OPSL may from
time to time determine and notify to the Client. Standard commissions and charges (unless agreed otherwise) are
included in the Standard Commission and Charges Table to be provided to the Client upon account opening
which may be updated by OPSL from time to time. The Client shall be liable for payment upon demand of any
debts whatsoever and howsoever arising in respect of the Account including but not limited to commission,
charges, fees, statutory fees, taxes, levies, delivery charges. OPSL may withdraw cash from or liquidate securities
in the Account to discharge the amounts due.
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7.3

7.4

8.1

8.2
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The Client shall immediately pay to OPSL interest on all overdue indebtedness (including interest arising after a
judgment debt is obtained against the Client) charged at an annual rate of five (5) per cent above the best lending
rate (Prime Rate) on Hong Kong dollars quoted by The Standard Chartered Bank (Hong Kong) Limited from time
to time or at such rate as be stipulated by OPSL’s sole discretion from time to time.
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The Client waives its rights to any interest, dividend, or other payment under the securities where such interest,
dividend, or other payment is of a negligible amount, determined in OPSL'’s sole discretion, having regard to the
circumstances then prevailing, and any such interest, dividend or payment received shall become OPSL’s
property. The Client further agrees that once such amounts have become OPSL’s property in accordance with the
terms of this provision the Client shall have no claims whatsoever against OPSL in respect of such amounts or
any part thereof and the Client hereby waives any rights or claims whatsoever which it may have or acquire over
such amounts or any part thereof.
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The Client acknowledges that OPSL may (i) receive and retain remuneration in whatever form, including but not
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limited to commission, from, or (ii) share charges in whatever form, including but not limited to commission,
with or pay to, an associate or other third party such charges in connection with the transactions carried out on
behalf of the Client.
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CLIENT’S CONSENT TO RETENTIONS OF ANY PAYMENT OF SOFT DOLLARS AND CASH OR MONEY
REBATES
EPRRAFTERPAEENEZIREYM L H

The Client understands that OPSL may, from time to time, (to the extent not prohibited by any applicable law or
regulations) receive and retain soft dollars and cash or money rebates or pay to a third party such soft dollars
and cash or money rebates under any of the transactions contemplated under this Agreement, and the Client
hereby consents to OPSL paying, receiving and retaining such soft dollars and cash or money rebates.
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Soft dollars received by OPSL may include research and advisory services, economic and political analysis,
portfolio analysis including valuation and performance measurement, market analysis, data and quotation
services, computer hardware and software incidental to the above goods and services, clearing and custodian
service and investment-related publications. Such goods and services however, do not include travel,
accommodation, entertainment, general administrative goods or services, general office equipment or premises,
membership fees, employee salaries, or direct money payments.
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S e

-17 -



(Eﬁ 8252 5

9.1

9.2

9.3

10.

10.1

10.2

OPSL will make available all information relating to the receipt and the circumstances under which the soft
dollars and cash or money rebates were received and retained by OPSL, upon the request of the Client.

—

BERFRLMBBLE ER v 2" REFHBELEEL LD RTAEBNE R & w0 afedf 2 Finars TR -

SET-OFF, LIEN AND COMBINATION OF ACCOUNTS
Re - gEpr e b

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which OPSL may
be entitled under the law or this Agreement, all of the Client’s interest in any funds, securities, Commodities,
futures contracts, options contracts and other properties (held by the Client either individually or jointly with
others) held by or in the possession of OPSL, including safekeeping, at any time shall be subject to a general lien
in favor of the OPSL as continuing security to offset and discharge all of the Client’s obligations and liabilities of
the Client to OPSL and any companies of the OPSL Group.

b E AT BEES T AR AN AARIET E - BT R RAER Y @ mgﬂm. T B
EEXFFEEG (PHRFFREP) FINERTE CES CFE DL IRENEAEME (FESBALS
SR u ALY ) g 1%4; PR ERPERER AP R EES S X E A - TR TS R s
E‘ﬁ*“ﬁ‘tr‘ HRERLZBREHRLEHEP ?”m’—'ﬁ‘piﬁii Fl\l£°

In addition and without pre]udice to any general liens or other similar right which OPSL may be entitled under
the law or this Agreement and subject to the applicable rules and regulations, including without limitation, the
Client Money Rules and the Client Securities Rules, OPSL for itself and as agent for any companies of the OPSL
Group, at any time without notice to the Client, may combine or consolidate any or all accounts, of any nature
whatsoever and either individually or jointly with others with OPSL or any companies of the OPSL Group and
OPSL may set off or transfer any monies (in any currency), securities, Commodities, futures contracts, options
contracts or other properties in such accounts to satisfy indebtedness obligations or liabilities of the Client to
OPSL or any companies of the OPSL Group, whether such indebtedness obligations and liabilities be present or
future, actual or contingent, primary or collateral, secured or unsecured, or joint or several.

b2 AR T BUBEET A AR AR hE R - 2T 2 BAE W B FRT o ¥
PR R ER IR A AN E P RERPIZ L CFLIARN OB EBL LA LT FEIREELSERE gl
RILA il n a3 A wE 2R T P AAA LN B R L AR S EEEMaEm 2 B 2 hix a'b‘_}"f
T P g “r’ﬁ P (P HABRA I AL ) BEELTRASESLZERS P iz A ( xR %u -1
SRS EOPRENAHABMHA BT E JrP“szy_ EREESFRER SO D] x;sazz»é%nx(%

WA AR FERRFARL CFEEBRA R AT R AERP S E RSB )

Without limiting or modifying the general provisions of this Agreement and subject to applicable rules and

'e"lE
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=

regulations, including without limitation, the Client Money Rules and the Client Securities Rules, OPSL may,
without notice, transfer all or any sum or properties interchangeable between any of the accounts maintained at
any time by the Client with OPSL and any companies of the OPSL Group.

B2 LA R T A RIR - IR Z ,ﬁ R AR R ER(FAER AN E SRR R B ERR) 0 BE
BEVIFU T AL NBRERLAAREFELSEEER TR 2R P r%?i{fap.—*rfé.“;"afni%fig“ ERTE v
MA -

NOTICE AND COMMUNICATIONS
gz g

All notice and communications sent by OPSL to the Client pursuant to this Agreement may be sent and delivered
by personal delivery, postal mail, facsimile or electronic transmission to the address, facsimile number or
electronic mail address given in the Client Information Statement forming part of this Agreement or such other
address, facsimile number or electronic mail address subsequently notified in writing to and received by OPSL.
fm}ygﬂ\fmm BERZFPRES T U TR LMDV I B AE MRt s BEATF BEPE2EETIF
ARG R AE S FRAREY AN e n c BE AT e g AT R AR RS R
g s BE BN T AR o

All communications so sent whether by personal delivery, mail, facsimile, electronic mail or otherwise, shall be
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10.3

10.5

deemed delivered and received, unless otherwise notified to OPSL by the Client. It is the Client’s responsibility
to ensure the Account’s correctness and accuracy and to contact OPSL immediately with any discrepancies.
FAEATRLREES PRI E S NF NS AR (FH A A E R B R B
MHE SN ARG e EEE IR FERERAR S S e Bl £ AR 2 THERE
wE o
Where the Client has agreed that OPSL may send any notice, contract notes, confirmations, periodic statements
and communication (if any) to the Client in electronic form (“Electronic Communication”), and the Client agrees
to accept and bear all the risks associated with the sending and receiving of the Electronic Communication,
including but not limited to the risks as follows:
WEPRABRERLA TN I N (3R D irglahdo s F2EB b min- 2P LEZ AR
(403 ) 22 R ABRLE KB MFE2 BT I A MPNT RG> & 450700
(@  communication, sending and receiving of the Electronic Communication conducted through the internet
or other electronic media is, inherently an unreliable medium and may be subject to interruption,
transmission blackout, delayed transmission or incorrect data transmission due to, where applicable,
unpredictable traffic congestion, the public nature of the media used or other reasons;
FHEIT IR AE B T3 (B i?*{% G A) B FEE BT IAN o TR TR T IR AR
Breg ~or % AR M2 B8 A (de % ) BRI BEY U - B @RS A TR @
(b)  communication, sending and receiving of the Electronic Communication conducted through the internet
or other electronic media may not be executed or may be delayed; and
BEI PSS T IEABE S FEZ BT FIEAT L AR TARUEE 2
()  communication and sending and receiving of personal data through the internet or other electronic media
may be accessed by unauthorized third parties,
BEIBRESE L T B FER R TET RRAGRESY =25 B
and the Client acknowledges and agrees that none of OPSL and its Affiliates and their respective shareholders,
directors, officers, employees, representatives or agents (collectively “Relevant Persons”) assumes any liability
or responsibility to the Client or to any other person for any consequences arising therefrom or in connection
therewith and hereby waives all the rights of making any claims against OPSL and the Relevant Persons in
connection therewith.

TERRA FABEEE A AR A R A EE o FAIRE R S AS AL (AT MAL )
P R RS R SRR S S g Aiﬂﬁgwﬁa’gﬁuwﬁﬁyw' i X

EpMALiENEeY R B e

If the Client has applied for the Hold-Mail Service of OPSL, the Client authorizes and agrees OPSL and its
designated person to receive and hold on behalf of the Client all notices, communications, confirmations and
statements to be sent to the Client hereunder until they are collected by the Client or the authorized representative
of the Client. Any notices, communications, confirmations and statements which are not collected by the Client
or its authorized representative may be disposed of by OPSL and its designated person as it deems fit. The Client
accepts all consequences of and risks associated with the Hold Mail Service, including, without limitation, risks
of delay, error, fraud or forgery. The Client hereby agrees to fully indemnify OPSL and its designated person
against all Loss in connection with or arising out of the same.

WESC Y GRERL AT ET IR Eo RN RESFAREFES 2 A T LR S 2 ) 0T R A
ﬁ%ﬁﬁ%%ﬁﬁﬁiﬁ%‘iﬂ‘i¥ﬁm HREOFIESAEEREAAPT L B0 A RS L
AFPwaEpd o @ VSRR BETI BEEL AL 4 DR R RAE
LT3 ER R IR RS EE R ‘ﬁ P e R UL S B HRE R G Ph e o B S w Pﬁﬁifut“)fﬂ
Maid pr A2 e A 2R RERS 2 AL
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10.6

11.

11.1

11.2

The Client agrees to keep its Account information up to date, and to notify OPSL of any changes within forty-
eight (48) hours. The Client understands, for the security and integrity of its Account, that OPSL may temporarily
or permanently disable or restrict the Account, if and when the mails become undeliverable or are returned as a
result of the Client’s failure to provide, update and/or notify OPSL with most current and accurate Account

information.
T 5K ﬁaeivﬁmé,zeew%ﬂiwek()Jemiweﬁﬁéo%*mnveang%ﬁﬁe\g
FE/RATBERE T MAR S DR AT I BREEEFEEAPR T BHFL AN HL SRS 3

P S Tt A &AMW‘Wﬂﬂ%bo

CONFLICTS OF INTERESTS
1% %

The Client hereby acknowledges that OPSL and OPSL Group and their directors, employees and/or their
associates may from time to time trade on their own accounts. The Client’s attention is drawn to the fact that
when OPSL deals with or for the Client, OPSL or its Affiliate or some other person connected with them may
have an interest, relationship or arrangement which is material. Without limiting the nature of such interest,
examples include:-

PR O RYELAIRGELSERMEEEE A /R ABBEAT A ENE YR
PHWAL R REFRIEL AL ARANE CRERES S ﬁﬁ?}?:‘f?‘ LEREES
Fap s MOAAEPE a2 R ERELETIDRT - 65 5 5
(a) dealing in the investment, a related investment or an asset underlying the investment, as principal for

E.E'f’EHVE]"I\L% °
SHTBE A G MR

T

~ Ty n»}
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OPSL'’s or its own account or that of someone else. This could include selling to the Client or buying from
the Client and also dealing with or using the services of an intermediate broker or other agent who may

be an Affiliate;
NAF AL SREHERAAEES N L AR ST AT S apwﬂp RCRCILIE A I AE 4
PR A B Y o MEEV R ABBEA Y AA S A HE RBARE AR H IR

(b) matching (e.g. by way of a cross) the Client’s transaction with that of another client by acting on its behalf
as well as the Client;
FEPZ V- RANE PSS EFRYE (Mo HF 250

(c) buying from the Client and selling immediately to another client, or vice versa;
KEHESTENLI ¥ 22 F2 "%,

(d) having (or having other clients who have) a holding or position (including a short position) in the
investment concerned, a related investment or asset underlying the investment;
Fi(AFELEZ2EF3) FHET HRFTARTHEMTANEFALAE (22 )

(e) quoting prices to the market in the 1nvestrnent, a related investment or asset underlying the investment;
PR T MK FTERFTAAMT ADD FEFEFG

() buying or selling units in a collective investment scheme where OPSL or an Affiliate is the trustee,
operator or Inanager or adviser of the trustee, operator or manager of the scheme;
RSN ERGRL SN ABBAREER A G ARG AR I A A Rl K E R e R

Fr4E e

(9) being or having been involved as an underwriter or in some other capacity, in a takeover, a new issue or
another transaction involving the investment or a related investment; or
MARHBF AR R PRBEEN SR LI R T AAMIRT O AR AR Y -3 s &
(h) advising and providing other services to other clients who may have interests in investments or
underlying assets which conflict with the Client.
R BT CE EROPRFT AP FTARE DI L SRR LA E B RGE
The Client accepts that OPSL, any of its Affiliates, its subsidiaries, related companies or some other persons
connected with OPSL may have interests which conflict with the Client’s interests and may owe duties which
conflict with duties which would otherwise be owed to the Client. OPSL agrees to take reasonable steps to avoid
conflicts of interests and where such conflicts cannot be avoided, OPSL shall refrain from advising or dealing in
such transaction unless it has disclosed such material interest or conflict to the Client and has taken steps to
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ensure that the Client is treated fairly. Upon such disclosure, the Client consents to OPSL retaining any profits
accruing to it in respect of any of the above.
EARXBEELY A awemh A mpa R Mg SRRSO
RS FRFEREPNT I HFERLFE - REES P AFPELAHRLEAL L]
LOoORERERSPIBLIZIIRELALNERE R % AEewE P 3

FERE S EWATHE  FRRARE PP RAREESFTRI ML G E - AR R DR IR

12. ELECTRONIC TRADING SERVICE
3 2 % FRFF

12.1 This Clause 12 shall apply where OPSL provides the Client with the services of the System (the “Services”) to
enable the Client to electronically connect to the order management system operated by OPSL for execution of
Electronic Instruction including but not limited to OPSL’s website, telephone, facsimile, electronic mail and
devices as well as other software, systems and facilities provided by OPSL . Upon use of the Services for the first
time, the Client shall be deemed to accept the Terms and Conditions set out herein as well as other terms and
conditions to be specified by OPSL from time to time.

BOE 126 Mg ¥ *?Wﬁ“?’ﬁ%iéf-“'ﬁf—”—} SeapRir (TIRFE ) ARSI NR I NA S d RERERL Y O
A E R AANRET Hpr 0 SRR IR EFE L O TR B R ME NI RF L lb$ &~
BREHB R o - HES '” TR H PRI RALE T B ARIRIERZ FE > NZ BREEL AP O B ER
g o

.
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12.2 In this Clause, the following words and expression shall have the following meanings:

2% 2y 2 ¢ N AD .
BAEY > TIRRFEPOLNT Z R

“Electronic Instruction” means, in relation to the provision and use of the Services and the System, an electronic
communication which OPSL believes in good faith to have been given by the Client or any Authorized Person

via the System;

"ETH4pT Tiﬁﬁf#l RPPRIFE A T AR EES LG e B A E R R SE Ay T
W
L

“Supplier” means the provider and/or operator of any part of the System;
TP #F, AP R E R R FER

“System” means the electronic system (including, without limitation, the direct market access services) which is
supported by computer-based component systems for the order-routing, execution, matching or registration,
together with any associated software, hardware, facilities and services provided by OPSL and used by the Client
from time to time; and

M #Fpeﬁpﬁé\ﬁxt_m, d ATt kAL F e Bt % o HT RS et S il (& He
FAUE B H B ARIE ) U E ERAPRGE S A 2 X E JRIE X

“Third-party Supplied Part” means any part of the System (including any associated software, hardware,
facilities and services) which is not supplied by OPSL or any Affiliate of OPSL.

rg'%l#-)%ﬁbl——J:fﬂ BREARE BENERBEAREDIERNS (2 ERPMIE 2 - %X %3
PRF%) o

12.3 The Client agrees that the Authorized Person(s) shall be the only authorized user(s) of the System, and shall be
solely and wholly responsible for the Electronic Instruction placed and all transactions conducted with the use of
your log-in name and password issued by OPSL to the Client. Furthermore, the Authorized Person(s) shall be
solely and wholly responsible for the confidentiality, security and use of the Client’s digital certificate, or the
password and/ or log-in name issued to the Client by OPSL.
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12.4

12.5

12.6

12.7

12.8

]
e

Lo R IR L k- B 2L T A2 R AR Pé?ﬁ’i\’;}h%%” E N LRE RS
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OPSL makes no warranties, express or implied, concerning the Services and the System. The Client acknowledges
that the System has not been developed for the Client’s individual needs and has been selected and is used by

” o

the Client on an “as is,” “as available” basis at its own volition and risk and that OPSL shall bear no responsibility
whatsoever for any consequence arising from the Client's choice or use of the System.
BEZLHT MIRIEZ SR TP FRARTANRFE LR ART L L B IR BF T RESLEE R
wm%&%ﬂ?Hé%rm#Jkrﬂﬁmemﬁaéw’mw FRE>FHT AEENRT JaST

71\3,7% 7 [E
The Client assumes full responsibility and risk of Loss whatsoever resulting from its use of, or access to data, files,

jlRkeniz @

information, content, or other materials (including without limitation software) on or through the System.
TOME R N p Y A Rl R TR P F AR R TR (2R IONER) AL hiE e
FARKEZR2FEE LG -

Unless OPSL and the Client have agreed otherwise in writing, the Client shall be solely responsible for installing
and maintaining any relevant hardware and software and for making all necessary arrangements with any
Supplier in relation to obtaining access to and using the System, and complying with all requirements imposed
in relation to the System, including installation and update of any applicable security procedures, and any
applicable agreement entered into by the Client in relation to the supply of any part of the System.
FARERILE ST RAE RS ARA P RE ArErpHA R i SR "L@*?” »E
A I FVA i3 = JER A = é:)r‘up Bl simstoaddi & o s X K2 (M@ cnFX AR > UE R ”?T‘u
§OM B B PN AT AE P AR o

OPSL shall have no responsibility to maintain the Services and information made through the System or to supply
any corrections or updates in connection therewith. Availability of the Services and information are subject to
change without notice.

PERS BT R G JAFNNTH MR R R RS LAT RART R TR LG
A FiE AT A o

The Client is responsible for the accuracy and adequacy of all Electronic Instructions and information

\§¢

Th

communicated via the System to OPSL and for all use made of the System through the access provided to the
Client. OPSL shall be entitled to rely and act on such Electronic Instructions (without conducting any due
diligence as to the authenticity or authority of the Electronic Instructions) and information as being accurate,
complete and duly authorized by and binding on the Client. Any transaction executed by OPSL in accordance
with any such Electronic Instructions or information shall be binding on the Client regardless of whether or not
it has in fact been effected with the Client’s authority. Electronic Instructions may only be revoked or amended
via the System or such other way(s) as agreed between OPSL and the Client from time to time. The Client agrees
to maintain adequate security procedures to prevent unauthorized access to or use of the System by any person
other than the Authorized Persons who are duly authorized by the Client to give such Electronic Instructions to
OPSL via the System. Without prejudice to the generality of Clause 12.4, OPSL makes no warranty whatsoever
to the Client, express or implied, regarding the security of the Services and the System, including with respect to
the ability of unauthorized persons to intercept or access information transmitted by the Client through the

System
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12.10

12.11

12.12

12.13

12.14

12.15

OPSL may accept the digital signature of the Client supported by a digital certificate tendered to OPSL issued by
such certification authority as may be acceptable to OPSL. OPSL is entitled to treat such digital signature as the
manual signature of the relevant person, and may presume the correctness of the information contained in a
digital certificate tendered by or on behalf of the Client if the relevant digital certificate was published in a

repository.
RERSTRIL " PR EESERERERES DT IR BN AT BB E L TEP B R Y - REEST
R BB R AT M AL SRER L FUEEEL PR REN FEREIVRILE S A AR

L
ERAE A R LA
Under no circumstances shall OPSL be responsible for any Electronic Instructions for which it has not duly and
properly received. Electronic Instructions will only be executed during normal trading hours of the relevant
market or exchange.
AERERT OBEELE I EHALE IR R PER T IR A RET @R A 8§ AN P B 2 B
SR SR = L
Unless otherwise agreed, OPSL will not execute any Electronic Instructions of the Client through the System until
it is satisfied that the Client has sufficient cleared funds or securities in the Account to settle the related
transactions as set out in Clause 6.
wf AT BEEE I ERFE G AT EPERT T

EE B F6ET LG ML o

OPSL shall not be deemed to have received and/or executed the Electronic Instructions made by the Client
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through the System unless and until the Client is in receipt of an order acknowledgement receipt issued by OPSL
and confirmation of execution of the Electronic Instructions (subject to details set out in the confirmation and
periodic statements issued under Clause 5.13).
“%zik—; EIZE *f&)ﬁf’egpﬁ_n m#ﬂpﬁp:uﬂzﬁa #HF a,—*#p‘l‘ W”FFME,(/E 1—‘@%:}7‘%%513)' i arrnd 2
T BHEATEN)  BEES T RAARS ¢ B2 /A REFE 2 EE s g ZehT F4p7 o
The Client acknowledges and agrees that, as a condition of OPSL’s provision of the Services and the System, the
Client shall immediately notify OPSL if:
LEFEREFR ) TaBUHEEREIRIEE S PiEE s o T R 7 2 Tl B EEL
(a) after giving an Electronic Instruction, the Client has not received any order acknowledgement receipt or
the acknowledgement contains incorrect details; or
S e AR R R EE S O N LSV GE R TS Sl Al BRI =2l e U S
(b) the Client becomes aware of any unauthorized use of or disclosure of or access to the Client’s digital
certificate, log-in name or password or that any unauthorized transactions have been effected.
TEA A E R AGHRER Y AHBAESE CBBRE CF O LA BB A R ALEELL R
H 7 o
The Client acknowledges that it has no proprietary interests in any of the market data and the intellectual
property rights subsist in the computer software comprised in the component parts of the System. The Client also
warrants that it shall not and shall not attempt to tamper with, modify, decompile, reverse engineer, damage,
destroy or otherwise alter in any way of any such component parts.
EARRA T I et A RE NS T A BP0 SR R AL FRE c BN EREE A E2 3§
BEHET RS e *rs,, <E’.rr;}g_p i g s R BRI SfFE HEA N E na—?’—, CRERLRIESS
The Client further acknowledges that OPSL makes no representation and warranties on the timeliness, sequence,
accuracy, adequacy or completeness of market data or other information services, nor does OPSL warrant the
availability of the Services. The Client agrees that OPSL shall not be liable in any inaccuracy, error, or omission
in the data and other information, or from any interruption or delay in the transmission, or suspension or
breakdown of the Services or the System, or other Loss arising from or caused by forces beyond the control of
OPSL.
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12.16

12.17

12.18

Subject as provided in this Clause 12, neither OPSL nor any of its Affiliates or agents shall be liable to the Client
(or to any third party) for any Loss suffered by the Client (or any other third party) arising out of or in connection
with OPSL’s provision of the Services or the System hereunder or any act or omission undertaken by it in
connection with effecting any transaction in accordance with the Electronic Instructions from the Client.
ZHIE12iE R T B A BaE HixmB/HA N REAag 3 ,T* el A E RN B AR K e AR ER IR PRk Lt
Hzeflp £ 2 T F R AREFERP AN A KRG HERITL AR TS ERE P (ﬁ' ERCIENER IR IERTE I
HE2 (dEwsz=>) kKEFE-
In the event of any failure, interruption or delay in the performance of OPSL’s obligations hereunder as a result
of any act, event or circumstance not within the control of OPSL from time to time, including but not limited to:
WRERERL N ARRE TOEPARAE - FHFP A FEId N2 g B B F L E R F A
AP 5 S 2P SR S S
() industrial disputes, acts or regulations of any government or governmental or supranational bodies,
agencies or authorities, or of any exchange or any regulatory body whether in Hong Kong or elsewhere;
IEFE S ERFAA T P EARREE  PBESPBH S ESfEhE R A ERE F R
TR ARG
(b) service malfunctions, delay, suspension, interference, or operational difficulties encountered by the
Client or third party service providers of electronic communications and telecommunication facilities
wherever located;
PP 2 R U AR K FIRIEE R PRI o T P PR SR TR

(c) breakdown, failure, delay, interference or malfunction (in each case, whether total or partial, temporary
or permanent) of or in any communications, telecommunication or computer services or electronic
equipment;

ERER TR TR T FRAE B R TS A W (R EATIRT 0 R IS
TR A A) S
(d) defaults by third parties in the performance of their obligations necessary to have been performed for the

completion of any transactions;
FZ2AFAAFRERIERRL T DT E
(e) suspension or restriction of trading on any exchange or other market, or the failure of any relevant
exchange, clearing house and/ or broker for any reason to perform their respective obligations; and
EPR AR E B FARI AR RAZ U NP E A BE TR RS IR R TR
fo FHE L RAE S
4] orders of courts, fire, war, natural disaster, terrorist acts, riots or civil commotion,
ERAL SV SRE I RUT CERRREE S EBAP R
then neither OPSL nor any of its Affiliates nor any of their respective agents shall be liable or have any
responsibility of any kind for any Loss thereby suffered or incurred by the Client (or any third party).
CIR Y BTN RHERBE AR L IR A tas gF L L (AEeEs =) Fpts & A4 iEeas i
EwipA e R IE‘:;{‘ iT o
Neither OPSL nor any Affiliate nor any of their respective agents shall be liable to the Client or any third party
for any Loss arising directly or indirectly out of or in connection with:
RERSAABP LR L pohnn &i«:—a;”;-r;, TREERATRERA A AR PERFAHE S (2R
ER)REFE
(a) the Client’s choice and/or use (whether by Authorized Persons or otherwise) of the System or any part
thereof for communication with OPSL;
ZEERZ /AR (FPHETERREL) BREFI ARSI R T RINL

(b) the Client’s inability to access to or use of the Services or System or any part thereof for any reason;
LodtiEmRFa g2 0 MR YIRS AAHE RIS
(o) any failure by the System to transmit or any delay in the transmission of any Electronic Instruction

(including acknowledgement of receipt of an Electronic Instruction, if any) or notification of execution or
rejection of such Electronic Instruction; or

g2 RN U REER R AT (R FIpm TR (40 ) ARFAIER T F4por il
EC
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12.19

12.20

12.21

13.

13.1

13.2

13.3

134

(d) any errors or omissions in any Electronic Instruction from the Client to OPSL that arises due to any
equipment or software error or malfunction in or affecting the System or constraints on the capacity of
the System or any error by any Supplier of any part of the System or any operator of the System.

§t kY R AR A RPN T PR AN EBEAL > R S RE RIS PE P EED A
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OPSL makes no express or implied guarantee, warranty or representation of any kind whatsoever in relation to
any Third-party Supplied Part, or to the Client’s choice or use of such Third-party Supplied Part, including,
without limitation, as to the suitability or otherwise of such Third-party Supplied Part for the Client’s use or as
to the availability, accuracy, capabilities, performance or integrity of such Third-party Supplied Part, and none
of OPSL’s representatives has authority to agree to the contrary. To the extent permitted by applicable laws, all
representations and warranties, express or implied, statutory or otherwise, as to such matters are hereby
expressly excluded.
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OPSL may, from time to time, (regardless of whether or not OPSL is the Supplier) impose such restrictions or
limits on the Client’s use of the System or on the type of Electronic Instructions or other communications which
the Client may transmit to OPSL and which OPSL may accept via the System, as OPSL in its sole discretion
determines
BUERETAERE SR nmr SRT I HAPEYUS L TR BT BEES s an o 2EHFAT
B ARBRZ e GAA] (P HR RS ILTHERE ) -
Any record maintained by OPSL relating to the Electronic Instructions and information communicated via the
System shall be conclusive evidence of such, save in the case of manifest error, and shall be the property of OPSL.
Bam @me*w;wwﬂﬁﬁéﬁﬁafawglk&hawii ey (7P B4
;W’»“,/‘T ) 2 REBREES A -

JOINT ACCOUNTS
5 14

Where the Client consists of more than one person (each a “joint account holder”), the Account shall be a joint
account with the right of survivorship. The death of any one joint account holder does not operate to terminate
this Agreement. Upon the death of any such joint account holder, the interest of the deceased in the Account will
enure to the benefits of the survivor(s).

R e LR N BT T L S DI T R B T T R B
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The liabilities of each joint account holder shall be joint and several.

LT LIRS A ER R R LUREF E o

Any notice, payment or delivery by OPSL to either or any one of the joint account holders shall be a full and
sufficient discharge of OPSL’s obligations to notify, pay or deliver under this Agreement.

BHEEL eI LB LEAHFFATNNEIPE T AR AH BEREES 202 0 r IR
RA Tl e s AR i/ iE e

In the event of any joint account holder is incapacitated or if a bankruptcy order is made against any joint account
holder or if the operation of the Account is affected by any court order or notice from any competent authority
against a joint account holder, the operation of the Account (including the withdrawal or transfer of funds or
securities) will be suspended until an administrator or receiver is appointed or the consent of the receiver or
Official Receiver is obtained or the court order is discharged or the relevant notice is removed (as the case may
be).
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14.1

14.2
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DEFAULT

i

Any one of the following events shall constitute an event of default (each an “Event of Default”) :

T iEe - B fﬂ&-ﬁﬁﬁrﬁi it (&p L-1 rii?:iii D)

(@)  the Client fails or is likely to fail to observe or perform any of its obligations hereunder or any
representation, warranty or undertaking, is or becomes in the sole discretion of OPSL, materially incorrect;
LrREFERT nbﬁ/zﬁf‘ @ f’f?i‘f"‘v RAThER RS S AREFES AN TR E S HERRE S F
BAKELAL L ERE R

(b)  a petition is presented in any court of competent jurisdiction or a resolution is passed for the winding up
of the Client;
EREPZEERAEREESRE OB A R A EARER RET 05

(c)  in the case where the Client is an individual(s), partnership or sole proprietorship, (i) a bankruptcy or
winding up order is made against the Client or any of the partners, (ii) a presentation of the petition for
bankruptcy or winding up is filed by or against the Client or any of the partners, or (iii) the Client or any
partner dies, becomes of unsound mind, becomes insane or becomes incapacitated in any way;
m*“%%“ét &p (1) B2 ERPEPARELBAED (i) B2 A ER YA R
BGEAN FE LG # (111) LERNER A 43/;1’,'11_{1?‘”‘\% THA LY AP ERFL
P

(d)  any distress or execution is levied or enforced upon or issued against or any encumbrance takes possession
of or a receiver, administrator, trustee, liquidator and/or manager or other similar officer is appointed
over the whole or any part of the undertaking or assets of the Client;
%5£W*Fﬁﬂﬁﬁiﬁﬁxﬁﬁﬁﬁ‘ FIREFEAF ISR AN ERP AL EAREE &
BEACBAFIA S B4 FH A /R ?5‘?'/\5‘_/_1"4\;{ﬁ45 ﬁhjéig;

() any steps are taken or proceeding initiated or protection sought under any applicable bankruptcy,
reorganization or insolvency law by , in respect of or against the Client;
Fof ME SR SR E R R £ S R e B A A A F R

()  any event equivalent to an event specified in (b), (c), (d) or (e) occurs under the laws of any other
jurisdiction;
RIpd e P g Rz 2g 243>t (b))~ (o)~ (d) & (e) ZordF RehizeF

(@) the Client’s failure to pay any deposits, Margins or any other sums payable to the Company or submit to
the Company any documents or delivery any securities to the Company hereunder, when called upon to
do so on a date stipulated by the Company;

ﬁ%ﬁiﬁ@;a%w FHEENEPRE RRASETFHE S A AR RE RNB LRI RSP
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(h)  OPSL has made at least two attempts to demand from the Client any Margin, but for whatever reason, has
not been able to communicate with the Client;
BLEmLe ¥ 323 a8 RESFNERPERE  Rd N EIRRAFALEE 2 EE

(i)  whenever OPSL at its absolute discretion deems that (i) a situation has arisen which makes it unlikely, in
the sole opinion of OPSL, that the Client will be able to perform all the Client’s obligations hereunder or
that (ii) it is desirable or prudent for OPSL’s own protection

F PP ramgﬁi\?}imh s () ARFEHEFEBRIEZSZ AT T AMRITT 9973 &
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All the amounts owing by the Client to OPSL or its Affiliates together with interest will become immediately due

and payable without any notice or demand upon the occurrence of an Event of Default. In addition, OPSL shall

be entitled to:
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144

15.

151
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(a) immediately close the Account(s);

SRR

(b) terminate all of any part of this Agreement;

Bk ALK Z 2MA T RIWA

() cancel any or all outstanding instructions or any other commitments made on behalf of the Client;

REEZ P iEes "“TF%*G\mJ}’F—r [E T I N2

(d)  without liability for any loss that may thereby be incurred by the Client, Close Out any or all open position

that the Client may have with OPSL and cancel any open orders for the purchase or sale of any securities;
HEATRNBERESR] PERA2IMATHENEFT oI PR AN ERFESDERARNTA
£ rﬁ—‘l,‘fﬁjfli.if,‘. = R F L’j&‘iml_{l"#ﬁ'% A%F‘ [E

(e) refuse to deliver or transfer any of the securities standing to the credit of any of the Client’s Accounts until

such time as all obligations and liabilities owed to OPSL by the Client have been fully discharged;
EGLHSEB LS RS REhERES B2 R S L HBEES ] AR R 23V

() dispose or initiate the disposal by an associate entity of OPSL, pursuant to s6(3) of the Client Securities

Rules, of any of the Client’s securities or securities collateral in settlement of any liability owed by or on
behalf of the Client to OPSL and to apply such proceeds and any cash deposit(s) to settle all outstanding
balances owing to OPSL; or

s QL ~FEIRHE 2 hiEP G tES o
The Client undertakes to pay to OPSL any deficiency if the Client’s net assets, net proceeds of the sale or net
proceeds of liquidation shall be insufficient to cover all outstanding balances owing by the Client to OPSL.
BARKEER ST AN B AR LA RS HREES ) K R R
¥ BEFELFEPI G -
If the Client suffers pecuniary loss by reason of OPSL’s default, the liability of the Investor Compensation Fund
will be restricted to valid claims as provided for in the SFO and the relevant subsidiary legislation and will be
subject to the monetary limits specified in the Securities and Futures (Investor Compensation - Compensation
Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by reason of such a
default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.
%%ﬁé%wﬂaﬁmﬁﬁ FRERFAORKRFTFBUA L DT 200 (& $&ﬂ%@m>awr¢@;@%
g ooe? o waE g GREX 2 P T e Mg )RR TR A T FRMER REd R
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REPRESENTATIONS, WARRANTIES AND UNDERTAKNGS
Bt ~ w2 R

The Client hereby warrants, represents and undertakes to OPSL on a continuing basis that:

oA U e B AR S R Mt R R

(@  the Client is entering into this Agreement with OPSL as principal and is not trading on behalf of any other
person (except where OPSL is notified in writing and such is expressly approved by OPSL);

LHAE AT E R %ﬁﬂfiﬁﬁvjﬁﬂigwgwA(%%%ﬁﬁ%&%ﬁﬁ%jgwﬁﬁ%
2 ﬁ%m ,EL ) ;

(b)  the Client Information Statement is true and complete at the date hereof and the Client will notify OPSL in
writing upon any material changes in the information provided in the Client Information Statement or any
other information relating to the Client. Until the Client gives such written notification to OPSL, OPSL shall
be entitled to rely on the information contained in the Client Information Statement. OPSL is hereby
authorized to conduct a credit enquiry or check on the Client for the purpose of ascertaining the financial

-27 -

o B S ‘”"W%"«‘xfi A Wl ()xﬁﬂ'é)é{in LE I FL N F LR T LFHE
SRAREE S T B Amlx.agﬁw 1GEREZEPREGHEE AT AR ERELS Gy A RAREE
e

(8) combine, consolidate and set-off any or all accounts of the Client in accordance with Clause 9.
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9

situation and investment objectives of the Client as set out in the Client Information Statement or otherwise;
Hg%%ﬁﬂﬁ?ﬂ%%ﬁﬁpﬂ%ﬁﬁﬁ%ﬁ’%g”“#aﬁﬂmgw‘gwﬂ
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(except where OPSL is notified in writing and such is expressly approved by OPSL) the Client is the
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beneficial owner of the securities, Commodities, futures contracts or options contracts under the Account
free from any lien, charge, equity or encumbrance (save as created by or under this Agreement) and will
not charge, pledge or allow to subsist any charge or pledge over the securities, Commodities, futures
contracts or options contracts or monies in the Account (save as created by this Agreement) or grant or
purport to grant an option over any securities, Commodities, futures contracts or options contracts or
monies in the Account without the prior written consent of OPSL;

(ufikpafgé Z%’*mﬂ?—fFT q_puﬁ;sakpgﬁ#t,;@l)i‘ppyhgm;g—r ’5"ﬁr-r' ﬁp% gpﬁfb ]m“ﬁ
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(except where OPSL is I‘lOtlfled in writing and such is expressly approved by OPSL) the Client is the person

K

or entity (legal or otherwise) ultimately responsible for originating the Instruction in relation to each

transaction in the Account and the person or entity (legal or otherwise) that stands to gain the commercial

or economic benefit of each transaction in the Account and / or bear its commercial or economic risk;
(lfik F”ﬁ%ﬁ%@ﬁ?‘i i e ’F’ _’épﬂ_é\ﬂgr;}%/g) a #® ;z _%L;:&. 41——}§ B bR = {E,IEQ 'Eiﬁfr‘ A 4R
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the Client has full power and authority to enter into and perform its obligations under this Agreement and

if the Client is a corporate client, it has obtained all necessary consents from shareholders and directors

and has taken all necessary actions to enable the Client to enter into this Agreement and perform all the
obligations of the Client under this Agreement. The Client has also obtained and will maintain in full force
and effect any necessary consents, licences and authorities;

B AAHES RN A AR AR T AR MRS B EE S A e AR FE
FHFRERL T RPN FLEFBNURE P T2 AR BFE PN ARRIET 97 Kir e £ 27
CPRER R R RRE R DR L Red 2 4 ok
this Agreement constitutes a valid and legally binding agreement on the Client enforceable in accordance
with their terms;

ARRHLOHSFoRE B2 RS DRk TV RE SR E

this Agreement and its performance and the obligations contained herein do not and will not:

AERE BT BRI 2 X RN §

(1) contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment,
decree or permit to which the Client is subject or any provisions of the memorandum and articles
of association or bye-laws of the Client (if applicable);or
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(if) conflict with or result in any breach of the terms of or constitute any default under any agreement
or other instrument to which the Client is a party or is subject or by which any of the Client’s
property is bound;

K EREr 27 HE SRR H G
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15.2

15.3

15.4

except as previously disclosed in writing to OPSL, the Client as well as its director, officer, partner,
shareholder, employee or Authorized Person, is not an officer or employee of any exchange, board of trade,
clearing house, bank or trust company, or an Affiliate of any introducing broker, or an officer, partner,
director or employee of any licensed corporation;
pALEC R BEREENEARB LS HEE  F ﬁ*ry*‘”i‘&ﬁ el RE
Q%E’L’r~i¥::§ﬁ§‘ﬁ-—‘5?~’+~fiﬁ‘i’; SPHFEBA L RR S ERARY LB A > MR ER
2FOBEBE C EP A FELRR

()] the Client is not a citizen or resident of the United States of America, or in the case of a corporate client, its

iz

underlying shareholders are not citizens or residents of the United States of America, and you will give
specific written notice to OPSL if this is not the case or upon any subsequent change to such status; and
ZOTAZFRAINAER D R AT E S DR T > HApM O L F 2R Weha WS A R TR et
ENZERRFLAIPERERIF P TR R EFELSF I T i 2
(k)  the Client understands the nature and risks of the products in which it is trading and has sufficient net
worth to be able to assume the risks and bear the potential losses of trading in such products.
EEP G AL ARAOETE R TG L E UKL R R OREZE L RS o

The above representations, warranties and undertakings shall be deemed to be repeated immediately before each
Instruction is given or executed.
Pt R KGR G AR RF AR EE A e L X LAFIRS o

If, in relation to any particular transaction in the Account, the Client is not the person or entity (legal or otherwise)
ultimately responsible for originating the Instruction or the person or entity (legal or otherwise) that stands to
gain its commercial or economic benefit and/or bear its commercial or economic risk, the Client undertakes and
agrees to provide information on the identity, address and contact and other details of such person or entity to
OPSL before giving the Instruction to OPSL. The Client also undertakes and agrees to provide such information
directly to the relevant exchanges, government agencies or regulators within two (2) days of OPSL’s written
request and such undertaking and agreement will survive any termination of this Agreement.

uE“F’mlIx",fi‘Ligm";’fl‘%i};”jf»?'i—&.f{:‘é%‘}ﬁq'#%:rﬁ&—l_g‘afﬁ(l\z@;{@/z‘fiﬁ’?ﬁ)é’l??fﬁ iE
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BRI DETFEREA (2) PRrof MO T P T F PR EZETE 23 GE2 B LT A AR

Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts
or trusts, if there are any transactions in which the investment discretion of the Client is overridden, the Client
agrees that it will advise OPSL of such fact and provide information on the identity and contact and other details
of the person overriding the investment discretion of the Client before giving Instruction to OPSL. The Client
also undertakes and agrees that the Client will disclose such information to the relevant exchanges, government
agencies or regulators within two (2) days of OPSL’s written request and such undertaking and agreement will
survive any termination of this Agreement.
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16.1

16.2

16.3

FOREIGN ACCOUNT TAX COMPLIANCE ACT OF THE UNITED STATES
R (R el i)
The Client has been fully informed and agreed to cooperate with OPSL’s necessary measures taken in compliance
with any tax laws (including without limitation, the U.S. Foreign Account Tax Compliance Act (“FATCA”) and
the laws of Hong Kong, international treaties or governmental agreements. Such measures may include a
nationality and taxpayer identity investigation over the Client or the beneficial owners of entity clients, disclosure
of tax information and account information to the authority (including the Hong Kong government and the U.S.
government), and tax withholding or service termination for a cause against the Client provided that the
nationality and taxpayer identity investigation indicates that the relationship between the Client and OPSL meets
the conditions set forth in any tax laws, international treaties or governmental agreements (such conditions
include without limitation, the Client or its beneficial owner failing to provide information necessary to the
aforementioned investigation, failing to represent and warrant the truthfulness of the forms and documents or
any information provided regarding the Client’s FATCA status, or does not consent to OPSL’s disclosure of the
aforementioned information disclosure to the Hong Kong government and the U.S. government).
Fre ARSI BEIRRARERERESYS ﬁw\lx wprE (o450 3 O 2 E (0 ER 7f”l¢§4wz>> ( T(# A
BAICRAGE) ) % AEH s BIRFARFRIAR) 0 RIS R B R H T ¢ SR E S AR ME SR
Eﬁ?*ﬁﬂ%;ﬁﬁ*99#§‘@$%(?%éﬁK&$$WKﬁ0ﬂ%ﬁﬁﬁ i%”“ﬂ’uﬂﬁﬁ#ﬁ
2ol R AR FIGPRIEE O B3k IR 2 “'P‘?fft‘ LA hTE S 2 BERES DM GE L R EG L R
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The Content about the Foreign Account Tax Compliance Act (“FATCA”) of the United States of
America
#= (AR 2RI ERE R ) ("FATCA”) ek p %
Disclosure, Consent and Waiver: The Customer hereby agrees and consents that the Company and their agents
and service providers may collect, store and process information obtained from the Customer or otherwise in
connection with this Agreement and/ or the Customer’s transactions for the purposes of complying with FATCA
and/or other applicable law, including disclosures between the Company and any of them and to the
governmental authorities of the United States of America, Hong Kong and/or other jurisdictions. To the extent
permitted by law, the Customer hereby waives any provision of any data protection, privacy, banking secrecy
or other law or regulation of any jurisdiction and/or the terms of any confidentiality agreement, arrangement
or understanding that would otherwise prevent compliance by the Company and their agents and service
providers with FATCA and/or other applicable law. The Customer acknowledges that this may include
transfers of information to jurisdictions which do not have strict data protection, data privacy laws or banking
secrecy laws. The Customer shall ensure that, before the Customer or anyone on its behalf discloses information
relating to any third party to the Company or their agents or service providers in connection with this Agreement
or the Customer’s transactions that third party has been provided with such information and has given such
consents or waivers as are necessary to allow the Company and their agents and service providers to collect,
store, process and disclose his, her or its information as described in this Clause.

B R LAl R SRR 2 FATCAZ S g bl MRS 2 2 N RIS 7 1 e b >
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Provision of Informatlon.

RETH

The Customer shall upon request by the Company confirm to the Company (i) whether the Customer is a person
who is entitled to receive payments free from any deduction or withholding as required by FATCA (the “FATCA
Exempt Person”); and (ii) supply to the Company such forms, documentation and other information relating to
the Customer’s status under FATCA (including its applicable pass through rate or other information required
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under the US Treasury Regulations or other official guidance including intergovernmental agreements) as the
Company reasonably requests for the purposes of that the Company’s compliance with the Company.
EREFESERE L e B ,g;ié‘bliw()% PR E G RAREHEAFLR TR FATCA R dde B
(“FATCA #d¢ + L7 : (i) > PEEsE FATCA 2R FES ¢ B0 &P w REESREMNTL Y &
FATCA ¢hi fpendfe ~ + B2 36 FA( 200 7 M H 5 8 5 Rt i bl ¢ RITORIRR AT 6 72 430
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b. The impact of FATCA on Fls in a specific country may be modified by an intergovernmental agreement (IGA)
between the United States and that country. The United States is expected to enter into an IGA with Hong Kong
(Hong Kong IGA) .
HHIRFL ERPEOEET L2 RNE R 2 Pt B ik (IGA) & mig3m o 3 BT #2487 2 fe i/
Bk (B BFCRrR R ) -
c. A Hong Kong IGA should apply to us as it is resident in Hong Kong. Under the Hong Kong IGA, we are
obligated to apply prescribed due diligence procedures, and report “U.S. Accounts”, "Non-consenting U.S.
Accounts" and account information with respect to “Nonparticipating Financial Institutions” to the IRS.
B ALP RN E ABRAFRRERY G RS cRBA BT RR 27 F R “~P~*ﬁd3;év’7§§ Bt 4
AE > T Rfh Y ke TERES TARLERES ) 2 T2 xrh—ﬁ EpisiE ;fprﬁgn“EhA)
d. The Customer may be requested to provide a self-certification or other documentation to us in order to
establish tax residence. Furthermore, if there is any change in circumstances that would affect the Customer tax
residence statuses or there is reason for us to know that the self-certification is incorrect or unreliable, a new self-
certification and/or additional documentation may be required from the Customer.
;g” TR ECORBA LR TR RE AP RE) FREPAE B2 2ot f%;%""ri;\i*ﬁ ERUE ST D
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17.  GENERAL DISCLOSURE ON COMMON REPORTING STANDARD (“CRS")
£ e HRE(CRS")h- S48
a. CRSispromulgated by the Organization for Economic Co-operation and Development ("OECD") to facilitate
the exchange of financial account information between relevant jurisdictions around the globe in an international
and standardized manner. As part of different countries’ commitment in the global AEOI efforts in enhancing
tax transparency and combatting cross-border tax evasion, governments worldwide have enacted local
legislations to implement CRS through their respective local laws.
YRRl d gAE T g R w s (OECD) 4 cfn ] > 0 MGRMTRHE & A RE I 2 fRE 1 ha) 58 0 A
RIpM PR R LTS ua% P mzﬁﬂﬂ BE2FHEBRLME 3 FRRS Je2shp b1k £ ik
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b. CRS regulations requires financial institutions to perform due dlhgence on the account holders, obtain
certain information from the account holders (including, but not limited to, tax residency and tax identification
number etc.) and report information on any reportable accounts to the applicable tax authorities. They will then
exchange the information collected with jurisdictions that have a Competent Authority Agreement ("CAA") with
the local jurisdictions on an annual basis, to support tax compliance of partner jurisdictions and assist tax
authorities of partner jurisdictions identify and take follow-up action against taxpayers who have not properly
disclosed their offshore financial assets / income in their local jurisdictions.
SRR Z AR RERPEHE - FFF LEFEHEAE w B3 Aehdp TR (2 4512 2 700 fid b
A IR RELE ) 2 v AR B RAEINPAR L g A Y ARME S FR e ¢ g T A E F bR (“CAAY) o
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Under CRS regulations, all financial institutions (except those exempted) in Hong Kong are required by law to
perform due diligence on account holders and to obtain self-certifications and/or further information, if needed,
from account holders in order to document the tax status of the account holders.
kAR LT 0 1y 4R ¢ﬁﬁ%§§$#( FREBLH ) FAUpAR M 2 Bl 2 G LR RN LR b
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Customer shall confirm that all the information and documents provided in connection with the Account
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18.

18.1

18.2

Opening application are true, correct, complete, and not misleading. Customer undertakes to notify the Company
promptly and within 30 days of such change in writing with updated information and documents whenever
there is any change in such information or documents.

?/?EEF,\;LF):pF"“fri’E”m#@t-mFu—}'iv)i‘%fi—, SRR RER EFEN R R ME AR 2
lenp BT :Jz_%;zﬁz%ﬂlf T)T’&‘LHF*'lf-,’m*ﬁ'fr'F'“"Fﬁé
The Company reserves the right to request and the Customer has the obligation and agrees to provide to the
Company additional documentary evidence to validate the tax status for CRS purposes by the Company before
account opening and during the course of relationship.
BEFESARELFEFEFEENL R BEFSHT 5 % SR MER SRR REEN S e Bl &AL
RBL O] P RS FEEIRPAREFERESY T EREAAME T 6 B
If Customer fails to provide the Company with any information requested or to take action as is specified by the
Company in the Agreement within the time period specified, the Company shall be entitled to reach whatever
conclusions the Company considers to be appropriate and the Company reserves the right to close the Customer’s
Account or classify the Customer’s Account as "undocumented accounts" and/or execute applicable reporting
under CRS regulations.
YE AR AR e AR EERE ROT R SRR EFELN MR LR BEEL R
T EPREERERL bk B %&@g§|p~%~&%?~@~%{;Fm;ﬁ e 2 SR
PR TR AP AR L ] o

Customer hereby agrees that it is reasonable and appropriate for the Company to collect, gather, store, use,

1

F}. ~mbe

process, disclose and report the Customer information. Customer agree to the sharing of the Customer
information, together with any other information collected by the Company in respect of this Account
Application Form, with its subsidiaries/affiliates and also with the relevant government/tax authorities, service
providers or counterparties, based on the relevant tax/legal requirements and subject to all applicable laws and
regulations. The process together with the related data processes may involve a transfer of information outside
the Hong Kong Special Administrative Region and may also involve the transfer of data through intermediaries,
service providers, counterparties or government bodies/ authorities. If a payee or any third party information is
involved in any of the transfer, Customer agrees that Customer has obtained all necessary consent from all such
relevant parties in providing the above.

EERFRABRERICP R G R S IBERLESTH R R R AREESY LAY R
SRR AR o IO R F R AR BH S 0P e 0P 2 AN R AR S PR
EHE S LR 2V AR DES TR @R B BERES R DTN G BB A M B AT E AR
BE AP T BRI AR ERFEN DR FO R AR RApMBR A EY A TR 1L S &
PR, /PR BE ez BE G Y KA IRA A E RS2 TR R SRR AREAAM T 0 E 0 UL

N EE S SLETE VS TN

INDEMNITY

i

The Client agrees to fully indemnify and hold harmless each of OPSL, its Affiliates and their respective directors
and Custodial Agents against all claims, actions, liabilities and proceedings (whether actual or contingent) against
any of OPSL, its Affiliates or any of their directors or Custodial Agents and bear all Loss (including legal fees)
which they may suffer in connection with their carrying out of obligations or services, or exercise of rights, powers
or discretion under or in connection with this Agreement, including any action taken by OPSL or any of its
Affiliates to protect or enforce its rights, or its security interest hereunder whether or not as a result of any default
or breach by the Client unless such claims, actions, liabilities or proceedings arises due to fraud, willful default
or gross negligence on the part of OPSL.

;\I{}.;';L’rJF 4+ ﬂm vﬂ—ﬂ \__%%4 £‘—,—‘ 1;!»’1?-@‘15\'15-’? [ LR 'F”"'—’!’-'”Lr’ﬁ v 'jz' \; e \éF,:;;r;: ‘}i’-%ﬁiﬁ (7 Aaﬁxgrs
BE)A T RSP EE Y OREREES CABE 2 E L p mﬁifm‘“’-? L ‘T‘ffs 7R AR T &
MARBROESNRBFE FRENES AR I B EEA Al A L RRARFIR L %Eﬂf | £
ApARIE T fﬁ%‘v#" BE(FHATFE A hizp 2 FREFHR)A FLAPFL (e HFERL ) rpns e
TR EAZEREAd R ERES ST FRET E‘E‘i:iﬁfﬂ m A e

So far as the applicable laws, rules, regulations and the Code permits, OPSL shall not be liable for any Loss of the

11* %?;‘; .

Nk
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Client or anything whatsoever which may be suffered as a result of any default, insolvency, act or omission of

the Custodial Agent or any person, firm or company through or with whom transactions are effected for the

Account.

BEESRRNCERE TRRFVDOERT O BEES S AHA TR AEA A g
I

E
1 FEAOTHEPEL B ﬁgrﬁ‘ SFERRAZIRLAIIRE ﬁiiffﬁzfﬁ'%é}fil’?iﬁé_—ﬁf °
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19.1

19.2

19.3

194

19.5

19.6

18.7

20.

20.1

ADMENDMENT AND TERMINATION

B3TE M

To the extent permitted by law, OPSL may from time to time amend or supplement (whether by the addition of
schedules to this Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the
Client in accordance with Clause 10. If the Client does not accept the same, the Client may terminate this
Agreement by notifying OPSL in writing within seven (7) Business Days from the date of Client’s receipt or
deemed receipt of notice in accordance with Clause 10. If the Client does not terminate this Agreement within
such time or if the Client continues to operate the Account(s) after receipt or deemed receipt of notice of the
amendment or supplement, the Client shall be deemed to have accepted such amendment or supplement and
shall continue to be bound by this Agreement as so amended or supplemented.

hAEAFAPEEN  BERETIEY 10 F 0 5 A B (7 % LaL @R 4 A RS 1 E 6
e ) AL RDEPIERZ R o WE P AR ZEB AL RE 2T RS 10 ERE S TR ARG TR
g (7)) BLFAP B EFIFN T @ w0 ARR o WE ST AN S (V) B FA P M KRR & 0
AP AR S e P BT AR A e MR TE S RS T S B A A P S E A A
R o

Subject to Clause 18.1, this Agreement may be amended or supplemented only by OPSL at any time and from
time to time by giving written notice, which amendment or supplement shall take effect on the date stated in
such written notice, or otherwise in writing signed by both OPSL and the Client.

ZH % 181 i > AR AT I BEEE TR B*F'“ AAPRFUEF N e om0 2R BT A
HEad ot PR ERYEBELZ LI EF B pdoace

This Agreement may be terminated by OPSL at any time and from time to time by giving not less than seven (7)
Business Days prior written notice of termination to the Client. However, OPSL may terminate this Agreement
forthwith at any time without notice to the Client if the Client breaches or fails to comply with any provision of
this Agreement.

AR TY BRFLANNEIREFZ AFELER 2 F N (7)) BaFRF AT R B AR B o KA o
lrﬁ%-”‘ %sbﬁzlkﬁ‘f‘hpi;mli PiER G REHRLT S /F“f?'%’f"% Dl ea W E R TR S O AR

This Agreement may be terminated by the Client giving not less than seven (7) Business Days prior written notice
to OPSL and such termination shall take effect on the date stated in such written notice.

LAV BERELFENR NS (7)) BLFIT AT g B bl on bt RBER o 2 B A onp PR G Ao
4 g\. oo

No transaction shall be entered into or effected from the date of notice of termination.

PRz pATRREFERRIE AR LE 2o

Any termination shall not affect any transaction entered into, or prejudice or affect any right, power, duty and
obligation of either party accrued, prior to such termination.

Eirs 3 BRERE L D2 nEPL > AT AREE- SN T R hE e S 2 Ak
Upon termination of this Agreement, the Client will immediately pay to OPSL any and all amounts due or owing
to it. On the other hand, any interest previously agreed to be payable to the Client on any credit amount held
under the Account shall thereupon cease to be payable to you.

AR LR FIERBRERLLGERE T P ATIABRERESDEF V- 2o ARY ’iﬁ‘hd’%
P TEREREGFREYE S A GEIRPLEE AL RETAH -

ASSIGNMENT
&3

The Client shall not assign all or any of the Client’s right or obligations hereunder to any third party except with
the prior written consent of OPSL. OPSL shall be entitled at any time to assign all or any of its rights or obligations
hereunder to any third party without having to notify the Client or obtain the Client’s prior consent (whether
oral or written).
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Subject to sub-clause 19.1, this Agreement shall inure to the benefit of and bind OPSL and its successors and
assignees whether by merger, consolidation or otherwise as well as the heirs, executors, administrators, legatees,
successors, personal representatives and permitted assignees of the Client.

Z4F 191 F> ARBIRERLZHNEZLOAREREL 2 Bk A fokE A (P HILHLELAH ~ 57882
Huw338) >z P;g'»:v% —H—iv (‘Jq’\ﬁ s A \4*1‘{‘11/\ ‘ﬁﬁ?ﬂ& SRR A KA S BARA R ERAK
EA oo

LANGUAGE

#3

This Agreement may be translated into any other language but in the event of any conflict arising the English
version shall prevail.
ARRTBFLERE DT L ERER O RMEXRALE -

GOVERNING LAW AND INTERPRETATION
FR2E:BA

This agreement and all rights, obligations and liabilities under it shall be governed by and construed in
accordance with the laws of Hong Kong.

AEREBAT - g RRE FEHBIAEEEIE SREAEHE .

Subject to Clause 22 below, the Client irrevocably submits to the non-exclusive jurisdiction of the Hong Kong
courts in the event of any suit, action or proceedings arising out of this Agreement. Such Submission shall not
prejudice OPSL’s right to commence actions against the Client in any other court of competent jurisdiction.
RFPEUT R 220 AL FHARRDERP AR FEFRSZERE > B VMR BZRAL
FR-GRIDEFFEES LA B G FREL 72 FRHFATE S il

ARBITRATION
w3

23.1 At the sole option of OPSL and at its absolute discretion, any dispute, controversy or claim arising out of or
relating to this Agreement, or the breach, termination or invalidity thereof, shall be settled by arbitration in
accordance with the UNCITRAL Arbitration Rules as at present in force and as may be amended by the rest of
this Clause. The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The place
of arbitration shall be in Hong Kong at HKIAC. There shall be only one arbitrator. Any such arbitration shall be
administered by HKIAC in accordance with HKIAC Procedures for Arbitration in force at the date of this
Agreement including such additions to the UNCITRAL Arbitration Rules as are therein contained. The language
to be used in the arbitral proceedings shall be English.

RERSF) 2ROEFEE FHPTE AU MR RS2 AR M hehiz 55~ L3k Y
G F LSk ks VR ke (T AT B AR E ®RARN) 37 AL A e S g et
MEHS AR A E RS ABRFR R (T HBRERHY 0 Do R RFHFBDFERFY S wifo
TR G- R A TR P RE AEREYSY SRR AR D AN BERER R R PR
Fo o (BMERREYT 2 2L R ¢ P FARA) 78 7 Pt RR] - B REFRLFUEFES
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OTHER IMPORTANT MATTERS
Hu €2 %0

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs
and usage as amended from time to time of the Exchange and the Clearing House to the extent applicable to the
Company and shall be binding on the Customer.

RV E BRI B ECRACE FAp 4 R A Te R E TR R TE G SRR L R Bl Y 2
ForHEEF LS .

Sale Solicitation or Recommendations of Financial Product

RAH B AR AR S

If the Company solicits the sale of or recommends any Financial Product to the Customer, the Financial Product
must be reasonably suitable for the Customer having regard to the Customer’s financial situation, investment
experience and investment objectives. No other provision of this Agreement or any other document the Company
may ask the Customer to sign and no statement the Company may ask the Customer to make derogates from this
Clause.

BArB SR L e L RIPH LA EREVEARBAS HARASC AR ERIETRE » MR LT
a;;,\ﬁ PSS RIZEEEFLEE D ARRNEC E A I RECFLRFLTRRERE S EF > 22 FM“
FEET & RE 2 IR PP T €A A RS o

If services are to be provided by the Company to the Customer in relation to derivative products, the Company
shall provide to the Customer upon request product specifications and any prospectus or other offering
document covering such products.

WEREFR S E ik MITL ARG BEFELRRREL SR Lo 2 i) MZA SRR
AHBEG 2.

gia

i

Each of the term of this Agreement is severable and distinct from the others. If any term in this Agreement is
inconsistent with any law, rule or regulation of the Exchange, the Clearing House or any authority having
jurisdiction over the subject matter of this Agreement, such provision shall be deemed to have been deleted or
modified in accordance with any such law, rule or regulation. In all other respects, this Agreement shall continue
and remain in full force and effect.

ALREEFIDAV UL LT P2 0 H G E o dr A RBRDERIEHRR T P2 f4= Loap Bz B s AR
ARFAL G FEROER PR DRG] - ROZERBARARG AR S BB M R ARG
B o RRR AT H W G OME T AL Kok & (v o

Time shall in all respects be of essence in the performance of all of the Customer’s obligations under this
Agreement.
f*hiﬁf SR EA S o P AL R MR -

A failure or delay in exercising any right, power or privilege in respect of this Agreement by the Company shall
not operate as a waiver, and a single or partial exercise of any right, power or privilege will not be presumed to
preclude any subsequent or future exercise of that right power or privilege.

Bamd An ABu (7R ARG MoE PB4 %ﬁ’vzﬁ¢ﬁPﬁ?ﬁmﬁ@’“W FiE K ST
1‘%" £ #r%ém— ARG FR A GRS PR S BRI B SRR

The Customer agrees to notify the Company in writing of any material change in the information supplied in the
Account Opening Form. The Company shall notify the Customer in writing of any material change in the
information contained in this Agreement.

E2R A AR P AP REDEFPTR G EARL R RUT A TREREL oo rBERP I TG L4 ¥
{ BEHELL BT aELTE S o

-36 -



( 58 &

In the event of any difference in the interpretation or meaning between the Chinese and English version of this
Agreement, the Customer and the Company agree that the English version shall prevail.
dodk AR P RABEESRANPEA AT IR LR EA B RS BRANERALE -

The Customer shall be responsible for obtaining in advance and maintaining any governmental or other consent
required in connection with the Customer entering into this Agreement or the Company effecting any Transaction
in connection with this Agreement.

WEE S BT ARAAREEL LA L ARKI M OER L FERERARE B G BHEE kL £ 03 F
ERAEBEER L QB G o .
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PART III ADDITIONAL TERMS APPLICABLE TO RESPECTIVE ACCOUNTS AND SERVICES
FoINA R LN Y R PRI e A

11

2.1

2.2

3.1

Schedule 1
Vit 1

ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES CASH TRADING
BERELE e iEdR s

APPLICATION OF THE ADDITIONAL TERMS
¥t 4v 1 A% _rhji *

This schedule is supplemental to the Standard Terms and Conditions and applicable to any securities trading
account(s) for which the Client has applied to cash accounts only.
A B IEAR R EE AL PR RE Y FRAER S PEREE SRS o

TRANSFER OF SECURITIES
EXEH

In respect of transfer of securities into the Account, the Client shall arrange for and instruct the transfer of the
securities from the transferring party to OPSL at its costs and expenses. The securities will not be credited to the
Account until OPSL has actually received the securities.
,T*u”ﬁ MESEL RS 2F5 L FERIaRBELI BB HBIRERES TREART Y Z R Lo
MREESFERIESLE ) TR ES KRS o
OPSL will as soon as reasonably practicable after receipt of an Instruction to such effect arrange for the transfer
of the Client’s securities in the Account to a third party nominated in the Instruction provided always that:
BREFLRE LRI TR a7 FOFRTagRd PP RN L2 TZ L BB Iyt Lo =22
fAf - B R ENTRE!
(@)  the Client is responsible for procuring the third party to receive the securities to be transferred from
OPSL and for all the handling and transfer fees and charges for such transfer;
EERPFRREZ R BERIEB 2L 2 [T REEB2 2FF2RBT 2 L]
(b)  the securities may not be transferred when they are being processed for transfer to and registration in
OPSL’s name or the name of a Custodial Agent; and
PRI IALEFESBIZFWRERERL L TAREARA TR AVREHES S 2
(c)  the Client is not indebted to OPSL.
L HBEEE E e EE
SETTLEMENT
Where OPSL has executed a purchase or sale transaction on behalf of the Client, the Client will on demand or by
the due settlement date as required by OPSL or the relevant exchange or clearing house make payment of cleared
funds or delivery of securities in deliverable form to OPSL. Should the Client fail to do so by the such due
settlement time and date, OPSL is hereby authorized, in its absolute discretion:
WEGEX S N CHART A NG 2 AR RN ARG EL S Men b R R E R RehF 8 R
P BEES AR PR AT RN ATEE e P AR NI REFE P YR A

ZAr 0 BEFS W RRERGE & HE R
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3.2

4.1

4.2

4.3

in the case of a purchase transaction, to transfer or sell any securities in the Account (including the
purchased securities) to satisfy the obligations of the Client; or
YeBEE L E CERBRNERE PPN PERES (FRECHENTELS) MABFE A A

(b)  in the case of a sale transaction, to borrow and/or purchase such sold securities as are necessary to satisfy
the settlement obligations of the Client.
eI s R FTRBENE /AN AEE NGRS s U FE S TR

Notwithstanding Clause 3.1 above but without prejudice to any provisions of this Agreement, OPSL is entitled

not to:

BEF L RE AR R AR ARRE P RTATRT  BEELT

(@)  execute any Instruction for purchase transaction unless the Client has made available to OPSL cleared
funds of an amount which is, in the opinion of OPSL, sufficient to cover the relevant purchase price
together with the relevant stamp duties, commissions, exchange and other levies and any other charges
and expenses liable to be incurred in connection with such purchase; and
PEEPERE L hdpT > LS e REESRETHY DT & A BEES

At MR Bk MR T A i M Sk 5 RNy IRy

FRE

(b)  execute any Instruction for sale transaction unless the Client has deposited the relevant securities with
OPSL before giving the relevant Instruction.
REEPNEEdpm o AL S RF NG BT D R HES HFROTREES -

CUSTODY OF CLIENT SECURITIES AND MONIES
FFECELZHA

Unless the Client otherwise directs in writing, any securities held or carried by OPSL for or on the Account shall
be held or carried by OPSL or any Custodial Agent in accordance with applicable law and the rules of any relevant
exchange or regulatory authority. OPSL shall not be bound to redeliver to the Client the identical securities or
certificates representing securities received by OPSL from or for the Client and OPSL may redeliver other
securities or certificates representing securities of like kind and amount. OPSL'’s obligation shall be to deliver to
the Client such securities or certificates representing securities of like kind and amount at the office at which the
Account is carried, provided that OPSL shall not be responsible for the loss of or damage to any securities
deposited with or held by OPSL or its agents, unless due to gross negligence or willful default on its or their part.
K,% ER SRR iF,—r I BEREL LA AREFNEPES ) PEES A IR R AEARRER
WrHEEZAPM S AT R %";‘H#ﬂ”%ﬂ FFERE - BERL2 G 2" Av R ERIAE A FH %
PoROBFIFAAABEITRET IR LERES T E ARG ADE L ES AN LB S IS F’”’"’ia‘_
BPF S bR TR RS B AR S S % fi’wﬂgﬂkﬂﬁf
FENH AT AL F s FromEzPFEL AN #F}Iﬁ‘ (FIREHFL A E A ASPEEmEL ST L
i % e & i g o)

OPSL shall not be obliged to endeavor to procure the registration of any transfers of securities purchased for the

B4
o

/ﬁw‘»

Account or received by OPSL for the credit of the Account.
BEELEH PR AR GESENSd BERE I r e mE PR L EROERET o

The Client shall duly and promptly pay all calls which may from time to time be made in respect of any unpaid
moneys under any of the securities from time to time in the Account and duly and promptly pay any other
moneys which the Client may lawfully be required to pay in respect of any of the securities from time to time in
the Account. In default OPSL may, if it thinks fit, make such payments on behalf of the Client and any sums so
paid by OPSL shall be repayable by the Client on demand, together with any costs or expenses incurred by OPSL
as a result.

L TR EN T G &%ﬁﬁ%“mﬁwﬁﬁm%abﬁwm Vehiglif o 2 &
EBLHZ\,Z— B )I/-rh% SN E R ’;3‘%,\)\ iz i ’E’ I8 o -{1\:'}; ERE NER T Biziv hH

Bt BP AL RAFREFERES A G hEv A o RFRERESI ;A2 D

R R
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45

4.6

4.7

Any cash held for the Client, other than cash received from the Client for the purpose of settling his securities
transactions, will be credited to the Settlement Account or the Account.

B%%’:"p\{'](t!p_&v LI BERAAGOREN > ERLZESEF OMERT FBERS ARSI

The Client acknowledges that if the securities are registered in the name of Custodial Agent, the securities will
be held by the Custodial Agent on its standard terms and conditions as may from time to time be in force. OPSL
or the Custodial Agent shall be under no responsibility to forward any notices, proxies or other documents or
communications in respect of the securities to the Client except to the extent that OPSL has control of the securities,
in which case OPSL’s duty and responsibility to the Client is solely limited to responding promptly to any
reasonable request by the Client for the provision of information then available to OPSL in relation to any
corporate action in respect of those securities. Notwithstanding the aforesaid, if OPSL or the Custodial Agent at
its discretion determines that any action is required in respect of such securities and the Client cannot be contacted
or fails to give OPSL punctual or adequate Instructions for such action, the Client hereby authorizes OPSL or the
Custodial Agent to act on behalf of the Client as it in its absolute discretion thinks fit, including without limitation,
exercising any voting rights in respect of securities of which the Client is the beneficial owner but which are
registered in the name of the Custodial Agent, electing and receiving on behalf of the Client cash dividend or
scrip dividend, except that OPSL shall have no such discretion and may not take any action in respect of any
securities comprising any ordinary shares or other shares of a class carrying rights to vote in all circumstances at
general meetings of, or securities otherwise constituting relevant share capital of, any public company quoted on
a recognized stock exchange. OPSL and the Custodial Agent shall not be liable, in the absence of fraud or willful
default, for such action it may take. The Client undertakes to indemnify OPSL and the Custodial Agent against
all costs, charges and expenses that may be incurred by them in respect of securities held by it for safe-keeping
on behalf of the Client.

uﬁpﬂ_*\lll-‘&"g AI“’Kmr.;'&’fg“c’%ﬁ?&%ﬁ;ﬁ:ﬂ?;ﬁi\{#%', ?AEEJ_’\ZB*—?;_‘_ R 2R R 2 :}f*‘ Bz s s
Fep RIZAA AR MBS NERPET L LT A2 2RI NEILE S ”fF’“ﬁ’”tﬁ\*y%ﬁj‘”# R % e
GO AUNRTREEREARE S ORRE FETTNARYRE S IR SRE RO REFPERIFEET I HES
giE e /f@]f”ﬁ?m? AL e 'm‘"ﬁ' FoPERT lr'ﬁﬁgf;ﬁi‘é'ﬁ‘? * ;&ﬁj‘%j#i%%L ERLAEERAd oA X A
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e :f;ﬁ& a‘&»]ziﬁL$ ﬂ;,i PRI A o BT ATEE L 2
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15—? RIE A o
Where securities deposited with OPSL are not registered in the name of the Client and dividends distributions
or benefits accrue in respect of such securities, the Settlement Account or the Account shall be credited with the
proportion of such dividends distributions or benefits equal to the proportion of the total number or amount of
securities which shall comprise securities held on behalf of the Client (in the event that odd lot of such securities
is not eligible for any such dividends distributions or benefits, the odd lot held on behalf of the Client will not be
taken into account of in the apportionment). Subject to applicable laws and regulations, OPSL may retain or
otherwise dispose of, for its own benefit and account, any fractional shares entitlements to which the Client may
be entitled to, and entitlements arising from the aggregation of odd lots held on behalf of clients.
i 13 T 4,5”3* T AN E P LREEZES A GHEIAAAFTRLEARAIE  RRARE S X
2GR LRI TR Blge R g M R BIR 2 AR S N (TR *mF’”W FRRERER ZEE’-‘LEL‘”\?’?’\E“‘T'J
- EIJ % FF OB EAPERT KT R) o AP A i’** ERe "ﬁfm"ﬁ"“ ’ F’“ FEET A A &
¥ —1*"”*/%@;1"”?%#}19’“5'?’43—»%3’iﬂ AHRHE RS n EEREE -
Wlthout prejudice to Clause 4.5, any rights issue arising from any of the securities depos1ted with OPSL shall be
dealt with in the following manner:
R FLSEDDHRT o] TR FNBERELZEZENAL DERERNT AP Nl
(@)  OPSL will within a reasonable time after receipt of the relevant rights issue documents inform the Client;
and
BEFLMETT] G MR B BRI g 22 ) 2
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4.8

5.1

5.2

(b)  If the Client fails to instruct OPSL within the time prescribed by OPSL to reply or has instructed OPSL that
it will not exercise such rights, it shall be conclusively deemed that the Client has irrevocably renounced
all its rights and entitlements regarding such rights issue in favor of OPSL for its own use and benefit
absolutely and OPSL is entitled, subject to applicable laws and regulations, to deal with such rights issue
in its own right and for its own benefit.

S L_F#_Fépﬂ_u""r TPE*‘?",;‘B?F'“F\@sSﬁg;ﬁi\%:'H‘ﬁT‘F &g “«'}'F)“I‘Fmdpf’ﬁi‘—,— g:f%?&_’]‘g
ﬂ @ﬁ“m' FE TR G R R R E TR S RIS RS R
2 Foa RERZFRILE MDA IE (R 2 EZZFRAUY) > nEZRHRZ FE2

f@gw7ﬂﬁ

OPSL shall be entitled to deposit all monies held in the Account(s) and all monies received for or on the account
of the Client with one or more segregated account(s) in Hong Kong, each of which shall be designated as a trust
account or client account, at one or more authorized financial institution(s) or any other person approved by the
SFC for the purposes of section 4 of the Client Money Rules. Unless otherwise agreed between the Client and
OPSL, any interest accrued on such monies shall belong to OPSL absolutely.
BEHEF ERE - d’E*‘F\m”ﬁ‘}aﬁ\Iﬁ'fml«z\“ PR S LR 3R - B S BA BB ES AR

ZRME P AL RSN AR IR - BT S BT ?%z&%}ﬁfﬁi‘fﬁ_i g7 /)?5* SRR AR % 4iE
%“"/Elmﬁ AL erpat ”*F’”}é ES T3 NP ERAAL OERJILCFRHFRERES ”LFF °

NEW LISTING OF SECURITIES
RS

The Client authorizes OPSL, upon the Client’s Instruction, to apply for the subscription or purchase of securities
in a public offer in respect of a new listing and/or placing of securities of companies listed on the SEHK as its
agent and for the benefit of the Client or for the benefit of the ultimate beneficiary, whether singly or in
conjunction with applications of other clients or Affiliates of OPSL as a bulk application. The Client acknowledges
that OPSL shall not be responsible for the accuracy or completeness of or any misstatement in any prospectus
and other offering documents relating to a public offer and/or placing, copies of which are supplied by OPSL to
the Client.

CRBREESRT AHA TR R AR f]%mw‘f»;m LN RS _% B AP gAY 2R
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In making such Instruction to OPSL to apply for the subscription or purchase of securities in a public offer in
respect of new listing and/or placing of securities of companies listed on the SEHK, the Client confirms and
declares that:
te BEFES FhdpT o %‘L%‘rj BAPONBINEE /R AW P 2P g e b Y A R 2
2 FRILE Bl
(@) it has already read and understands the related prospectus, application forms and/or other relevant
offering documents, and its application is subject to the terms and conditions of such prospectus,
application forms and/or relevant offering documents (including the discretion of the relevant issuer to
determine on the final pricing of the securities) or, in the absence of any written offering documents, it
fully understands the terms and conditions of the relevant subscription/purchase;
R R L N SR LE LSRR SR L LS IR o
Fod /AR R BOR Y BT 2 0EAR ER (SRR TA R TE L B | mm W) o Sdekiig Eie
amﬁ%ve’ﬁmi FRAP B SREE PR chIEAE GRS
(b)  itis eligible to subscribe for or purchase the securities and will comply with or has complied with all the
terms and conditions as stated in such prospectus, application forms and/or other relevant offering
documents or, in the absence of any written offering documents, will comply with or has complied with
the terms and conditions of the relevant subscription/purchase;
AP e Tl i aziEds o2 RIS By Hipnd ¢ GARs /A RpHa s 2p
EARE IR Akl ER e B2 gﬁﬂ & e ﬁj;}gr&é NPT eniERE IE
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5.3

5.4

5.5

5.6

5.7

5.8

OPSL has the due authority to make such application on the Client’s behalf;
BERSHG Lamipd > REAE 2R MY
(d)  the application made by OPSL on the Client’s behalf is the only application made, and the only application
intended to be made, by the Client or on the Client’s behalf (for the benefit of the Client or for the benefit
of the ultimate beneficiary) and the Client authorizes OPSL to disclose and warrant to the SEHK of the
same on any application form (or otherwise) or to any other person as appropriate; and
BUEREALAL AN 4 Bd 22 AR A2 (3B HIFR 3 RBLFAfIF) T2 giFD vk
VPRI ARBRERES N ERY AR (ANERE AN ) eEitAeER Ay A LivdiAeke
Hii & % 2 RTE S 2
() it makes all the representations, warranties and declarations required to be made by an applicant for
securities in the related prospectus, application forms and/or other relevant offering documents or, in the
absence of any written offering documents, it makes all the representations, warranties and declarations
required to be made by an applicant in the terms and conditions of the relevant subscription/purchase.
HppRApMtnd ¢ a2 /A B M B2 B2 RESY A F N g - BEE BP0 W2
F R g2 it H 4% PR 4p B FME&/?&% MEEE L LR R ’3—4 Tdien- it ~ REE BEP oo
The Client acknowledges that the confirmations and declarations made under Clause 5.2 will be relied upon by
the issuer or vendor of the relevant securities (or its agent) in deciding whether or not to make any allotment or
allocation of securities in response to the application made by OPSL as agent for the Client.
1‘; g_w wrﬁg;gé,\mf;%ﬁ L g % = (‘\:_}1 AR )%’.\:_L R r])f%;ma" EmRm A b i’r = {E d e ;%-,
m ﬁo”? /v\ﬁb ErmL o B iF ‘fq:b%:):SZM T g ing Bp oo
The Client agrees and acknowledges that the issuer or vendor of the relevant securities (and its agent) have the
full discretion to reject or accept the application made by OPSL on the Client’s behalf or to accept only part of the
application. In case of rejection or partial acceptance of the Client’s application, no matter whether it is caused by
reasons which are related to the Client’s application or not, neither OPSL nor OPSL’s Affiliates shall, in the
absence of gross negligence or willful default, be liable to the Client or any other persons as a result of such
rejection or partial acceptance.
EERAE AL AMES s}‘ﬁ‘ Bp (2 HAEA)FG AR ES AR F#fé?ﬁ“"*ff\? = {Edyen
7 ’£'“#§‘P\"\Klr o E Y Gl A N BN AR AT REE Y g MR FITER Y AR
BEil Ez\Fﬁ’!F‘QT’Pﬂg”‘*K,.%i—,’\i”—“/ﬁ J#Fa**ﬁl}iq-pm?'f”i\‘lilf‘ﬁlb &Jﬁp
In case of a bulk application made by OPSL on behalf of 1ts customers, the Client agrees that if such bulk
application is only accepted in part, OPSL has the sole and full discretion to allocate the securities among its
customers on the basis elected by OPSL (at OPSL’s sole and absolute discretion).
BREEE B ALME AR G B R ek B R RS GRY B ERS ST 2R AL P
FHAR (NRERS DL LW TL?E) PHE U R ‘"\ﬁa?&i‘ °
The Client further acknowledges that an application made by an unlisted company whose principal business is
securities dealing, and in respect of which the Client exercises statutory control, shall be deemed to be an
application made for the benefit of the Client.
- éL?;fu W - RAFELF R § Eanb 3 AR RN Y Gooa B 2 HRE S P T pdE o AR
FRAARLS SR 2ZQIE RS .
Upon receipt of an oral or written offer (“Offer”) of the Client, OPSL may in its sole and absolute discretion grant
to the Client a loan (“Loan”) to be used exclusively to finance the subscription or purchase by the Client of
securities of a new listing for which listing is sought in a public offer and/or placing (“New Listing Securities”)
by issuing an acceptance notice (“Acceptance Notice”) in writing to the Client setting out the terms and other
details of the Loan. The terms and conditions of this Clause are deemed to be incorporated by reference to the
Offer in the Acceptance Notice. Once OPSL has issued the Acceptance Notice, the Client shall not revoke the
Offer.
NEREECOTHFAIFEN (TR )L RERITRE DX SHOTREES L S NP FARESE
Bt ogpdoe (T&PLr ) 27PN R (TR, ) P EF* (FF0 L 2Ly >
Bauphz /e F 3 it 3 &Y (TAFIRE ) - MFEDIERZ FLRIHERE QR » B HUE o~
PREESF A RPEL Y RS PR o
Payment for the New Listing Securities will be made in the name of OPSL (or in its nominee’s name) but for the
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5.9

5.10

5.11

5.12

5.13

5.14

5.15

Client’s exclusive account and risk. The Client acknowledges that its application for the subscription or purchase

of New Listing Securities (made by OPSL or OPSL’s nominee on the Client’s behalf) may not be accepted by the

issuer or vendor of the relevant securities, but the Client shall still be liable for the interest on the Loan.
TIARES A FRUBEES DR (*< l** FAHLE)AH RBLESENL LS RE- TR GE
SRR )T R A EAPMBESH AN
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Notwithstanding that the application is made by OPSL on the Client’s behalf, the Client shall have no right, title,
interest or claim of whatever nature in or to any payment refunded (“Refund Payment”) by the relevant issuer
or vendor in respect of the application that has not been accepted to the extent that the Refund Payment does not
exceed the Loan and any outstanding balance owed by the Client.

FEYHAIBREREIALAFN S FY ARy EoRHAME A A Y S Y R aEe (TR
o )*:’% EirfEfl 7y R fRE "f‘ LErECh I‘JMW ALBE Z B NP ARE TR AR -

Each Loan together with the accrued fees and interest thereon will be repayable (i) on demand, or (ii) the
scheduled date on which the New Listing Securities are listed on the SEHK, whichever is the earlier, provided
however that if any application for New Listing Securities is unsuccessful, or successful in part only, Refund
Payment shall be applied immediately in repayment of the outstanding Loan and the fees and interest accrued
thereon, whether before or after the repayment date (“ Repayment Date”) specified in the Acceptance Notice.
AP RE R A QAR T ERES FRI)RE T AR P EFIF AL B g P
51 F]Hﬁ&fk—%l" ,a_ﬁ' s iER AT XY ;%—71 AR {%Ku S i REE TR ERTE mF‘ 32 28
FRr2 L 2HEE L AR ML R (T ) 2 WA

The Client agrees that the receiving bankers, custodians or nominees may pay to OPSL all Refund Payment in
respect of the unsuccessful application immediately, and OPSL is authorized to give Instructions to such
receiving bankers, custodians or nominees as it deems appropriate or take other appropriate actions to give effect
to such payment.

a‘; PRARHAT RE AN AT BEEE TEAA T F M A TR A B R B
HIRG % PP jTandlis ~ g A AR A g T 2 N - S S 1% L E i 3T o

The Client hereby authorizes OPSL to pledge or grant, at OPSL’s absolution discretion, security interests of

F_L

whatever nature over the New Listing Securities (including all rights and interests derived therefrom) and all
money in connection with the subscription of the New Listing Securities (including Refund Payment) in favor of
any third party for credit facilities made to OPSL to finance its funding of all or any part of the Loan.
ErESREREELI 2N S v R EFEIR2VATLSPHRECERTANERF =3 FILE4 0 FP
E“ s 4!/ Arl R X (o dpd g A2 ST RAIZ L) 2 7 SRMAT D E S M hE R TP Y (7 8
A BRI Z R E ) 2 AR (¢ #2850 -

The Client shall execute and sign all transfers, power of attorney, proxies and other documents and do all acts
and things which OPSL may require for OPSL and any relevant parties to obtain full benefits of the security
interests mentioned in this Clause 5, including without limitation, to perfect OPSL’s title to the New Listing
Securities or enable OPSL to vest such New Listing Securities in the name of its nominee or any relevant third
parties.

EoREVEEFTTHERL RS L322 E Wt ﬁﬁﬁ“rp RERSERPFHR2Tr R BERS
Ziximd MALT 2P B5EHRZ '4« g E 1‘;5541 D E R AN R S BRE LRI L i
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The Client shall pay to OPSL interest on the Loan at the rate of interest as specified in the Acceptance Notice and
such interest shall accrue on a daily basis for the period from the date of drawdown of the Loan (as specified in
the Acceptance Notice) to the date of final repayment of the Loan by the Client as determined by OPSL on a 365
day basis (or such other basis stated in the Acceptance Notice).

T RRRAEP LT 2 Lo B ERES MG REANL > FHPILES 22 EPFEFRG P (iR pidamirTp )
IRRFREAP DT REEE LRGP A (SN BPpEL NP hE 8 A ) R Fp R AESY -
If the Client fails to repay the Loan on the Repayment Date, OPSL shall have an absolute right to sell all or any
part of the New Listing Securities in such manner and at such price(s) as OPSL deem:s fit and appropriate without
any notice to Client and to apportion the proceeds thereof towards repayment of the outstanding Loan, the costs
of such sale and any fees and interest accrued thereon. The Client will have no right to claim against OPSL in
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5.16

respect of any Loss arising out of any such sale.

WE AR AR HRES RERS R SHBEN AR L w7 DiRT > NRERESRSFR2 45
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The Client agrees to fully indemnify and hold harmless each of OPSL and its Affiliates and agents against all
claims, actions, liabilities, proceedings against any of OPSL and its Affiliates and bear all Loss (including legal
fees) which they may suffer in connection with the Loan. OPSL and its Affiliates shall in no event be liable for
any Loss of the Client or anything whatsoever which may be suffered as a result of any default, insolvency, act
or omission of any firm or company through or with whom the application for the subscription or purchase of
securities in a public offer in respect of a new listing and/ or placing of securities of companies listed on the SEHK

is effected.

ﬁpwﬁﬁﬂgﬁ EHBHAGF Y R R FEE2ERAE S EA R DEEARERY AW 2
[RECAIE AN A 4 11\47%;}1?;@&; MREHm gL i (f4220L) -BLEELs Amp L%
riERERT 2 ERE S %E@ﬁiﬁﬂéﬁﬁéﬁﬁﬁw%iﬁiﬁéﬁﬁﬁiﬁﬁ/ﬁﬁ%m%i?@m
PEY H AR ARE RS a0 mErE g A FLE R FEROEREELF -

-44 -



( 58 &

1.1

21

3.1

3.2

3.3

3.4

Schedule 2
Vitdsr 2

ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES MARGIN FINANCING
WY R L T e AR

APPLICATION OF THE ADDITIONAL TERMS
lﬁ 4p f.,gf),; _rhji #

This schedule is supplemental to the Standard Terms and Conditions and applicable to any securities trading
account(s) for which the Client has applied to any Margin Financing Facilities and OPSL has agreed to grant or
give to the Client such facilities.

A BRI R A AT N T Y e REART A PAEE S RS E AT A G
N E P HOEPBEEISES

SECURITIES MARGIN TRADING AGREEMENT
B REER I BE

The Margin Financing Facility is extended to you in accordance with the provisions set out in this Schedule 2,
any facility letter from OPSL to you and such other conditions as may be specified by OPSL from time to time
(“Margin Financing Terms”).

FHERT R HRBAGE 2 PR BERS R THF N DER PRSI BEREST N AP A
i (TREEMTER, ) Ae BT R

MARGIN FINANCING FACILITIES
REERT A

The facility limit of the Margin Financing Facilities shall be such amount as advised OPSL to the Client from time
to time.

FERERBTRHUIR: B LRSI BL oL 5 hEf -

OPSL will only provide Margin Financing Facilities to the Client for the purpose of the acquisition or the
continued holding of securities and the Client may not withdraw funds under such facility for any other purpose.
BEES s R WA F e ECREREEBT A 02 @200 P PRPUFAT LT £
OPSL shall be entitled, at its absolute discretion at any time by notice to the Client, to increase or decrease the
facility limit of the Margin Financing Facilities, to cancel or terminate the Margin Financing Facilities, to refuse to
make any advance under the Margin Financing Facilities (whether or not its facility limit has been exceeded) or
to demand immediate payment of all or any moneys and sums, whether principal, interest or otherwise, then
owing in respect of the Margin Financing Facilities or otherwise under this Agreement.

RERL T RRESGHPFEN ErBR I L " H 48R REERT FAPER UG L REgem
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To facilitate due settlement by the Client, OPSL may in its absolute discretion lend securities to the Client or
borrow securities for the Client to settle its sale trades. OPSL may also enter into securities loan arrangements on
behalf of the Client or for its benefits, whether in the name of OPSL, its Affiliates or otherwise, upon such terms
as OPSL conclusively decides. The Client shall indemnify OPSL and its Affiliates for any margins, guarantees,
securities collateral maintenance and expenses as may be required under the securities borrowing and lending
arrangements. OPSL does not warrant or guarantee the availability of such short selling facility.
EAMNECUO REFELAVREAGHI G- E B NBEEANIE P E CBFEA NG ARENERIE cBEFELAT
NWRERLOLEAEBMB AR A AL S RO RPERFL 2RACIES R LTSS RS2 JlE 2
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3.5

4.1

4.2

43
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OPSL is hereby authorized to draw on the Margin Financing Facilities to settle any amount due to OPSL in
respect of the Client’s purchase of securities or payment of any commission or other costs or expenses owing to
OPSL.

wﬁﬁ%,tﬁ&ﬁﬁﬁyﬁ BER&ENEATME I #En (ABSEX IR AL HBE
wHEehEzen g HEE AR o

MARGIN CALL
#a

The Client shall maintain the Margin and on demand from OPSL make payments or deposits of additional
Margin in such amount and in such form into a designated account and within such time limit as specified by
OPSL, as OPSL in its absolute discretion determines necessary to provide adequate security in respect of the
Margin Percentage and the Margin Financing Facilities (“Margin Call”). Payment of Margin Calls must be
effected in cleared funds or deposit of securities and/or other assets which the Client has good and free
unencumbered titles as specified by OPSL and unless the Margin Call is fully satisfied with the time specified,
OPSL shall be entitled, at its absolute discretion, to refuse to accept any Instruction and shall not be liable to the
Client for any loss whatever arising out of or in connection with its not accepting or acting on any Instruction.
EURRERRE DR EEIRAS %mﬁﬁﬁiézﬁ@ﬁ¢ﬁbma,@¢wpg o b K it iR 2
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Notwithstanding Clause 4.1, OPSL has no obligation to notify the Client of its failure to maintain the Margin. In

the event that it is, in the sole opinion of OPSL, impracticable for OPSL to make demands for additional Margin

pursuant to Clause 4.1, including but not limited to, if the impracticality is due to a change or development:

FEF RALEPRT O PLBI AT EL L AN A REL o WP EE S IR L RB R AL REE

BESAURTE AR VTP ST R T AR

(@) involving a prospective change in the local, national or international monetary, financial, economic or
political conditions or foreign exchange controls which has resulted or is in the opinion of OPSL likely to
result in a material or adverse fluctuation in the stock market, currency market, commodities or futures
market in Hong Kong or elsewhere; or
WE AR SHFERERR AR SRS FEAATBEFART RN RER > A ERABLES RV
NERABEE B R FOREIF PRI F P EAD P IFIARE AT RS S

(b)  which is or may be materially adversely affect the condition or operations of the Client,

4“'1’#”'m;["</‘1£'g yi"il‘ﬂ-ﬁm"ﬁ”‘\“ Y

OPSL shall be deemed to have made Margin Calls for such form and/or amounts as OPSL may determine and

such additional Margin shall become immediately due and payable by the Client.

PIBEREL RARL c REmEH N2 RSN RRELEBYE 7 27 BTN R g RE

(@)  Where the Client fails to maintain the Margin or meet Margin Calls made by OPSL or the Margin Financing
Facilities is terminated or cancelled by OPSL, OPSL may, without demand, notice, legal process or other
action sell, realise, redeem, liquidate or otherwise dispose of, as appropriate, such of the securities in the
Account or any part thereof at the relevant market or by private contract, and on such terms as OPSL in its
absolute discretion thinks fit, free from all trusts, claims, rights of redemption and equities of the Client.
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(b) Any proceeds resulting from such sale, realisation, redemption, liquidation or disposal shall be applied in
such order as OPSL may select until the outstanding balances owing to OPSL is satisfied or the required
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Margin is maintained. In normal circumstances, OPSL will only sell, realise, redeem, liquidate or dispose
of such quantity of the securities required to achieve the aforesaid requirement. Nevertheless, OPSL shall
have no responsibility, liability or obligation to the Client if it has sold, realised, redeemed, liquidated or
disposed of more quantity of securities than is necessary to satisfy such requirement. The Client shall not
have any right or claim against OPSL in respect of any Loss arising out of any such sale, realisation,
redemption, liquidation or disposal or proposed sale, realisation, redemption, liquidation or disposal,
however such Loss may have been caused, and whether or not a better price could or might have been
obtained by either deferring or advancing the date of such sale, realisation, redemption, liquidation,
disposal or otherwise.
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The Client undertakes to indemnify OPSL and its officers, employees and agents for any loss, costs, claim, liability
or expense arising out of or connected with any breach by the Client of its obligations under this Agreement
including any costs reasonably and necessary incurred by OPSL.
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AUTHORIZATION TO OPSL

BRI RERS

Without prejudice to the other authorities conferred upon OPSL hereunder and in each case as a transaction
independent of any other transaction entered into between OPSL and the Client or by OPSL on the Client’s behalf,
OPSL is authorized on the Client’s behalf to part with possession and/or control of all or any securities held by
OPSL or its nominees for or on account of the Client and in connection therewith to lend, sell, deposit, charge
and re-charge all or any such securities in each case in accordance with applicable law, rules and regulations and
any authorization given by the Client to OPSL from time to time. The Client hereby authorizes OPSL to:
R AR ERR PERFSDHCRBOTRT 0 2 A FBRHE TP NRERFIET LR
g%*ﬁafvﬁwmgmﬂ AR PRT O BERYEEEC AT CRPET A A B AL
PARE SRR ARG Lrp NEFEE T ALBETRTRBRYEE R 2RI L ARSI BERE
%ﬁﬂ{f’v‘*:}%fﬁm%rgv )Imw NE NG S F G PRoAL PR INAETRREES R RYBRERLEESL
(@)  deposit any of the Chent s securities and securities collateral with an authorized institution (as defined by
the Banking Ordinance) as collateral for financial accommodation provided to OPSL;
MiZie RS AR R X E R RN BHONRT S (AL (REFFEN) ) ik » RSl
RSP &
(b)  apply any of the Client’s securities and securities collateral pursuant to a securities borrowing and lending
agreement in accordance with the Client Securities Rules;
RHLPESRPRES G RRRET L7 ag 5 2 F 58P 5
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6.1

deposit the Client’s securities and securities collateral with (i) a recognized clearing house or (ii) another
intermediary licensed or registered for dealing in securities as collateral for the discharge and satisfaction
of OPSL'’s settlement obligations and liabilities.
BZ P X E AP B[R R TR ()Y - WA EEP EFES LMY AL IFL R
“ﬁ% Trd X BERL DL Dol § Zadd 5o
The Client acknowledges that, with the authorities given by or referred to in Clause 5.1 above and any other
authorities which the Client may give, OPSL shall be at liberty to deal with the Client’s securities in accordance
with such authorities or in any manner permitted by applicable law or rules.
AR BB P RSTEAIRS AR R RV AR hE R B O BREBE T ] R
VERBES G ZERMNFFOERMNT LR 2S¢
The term of the Client’s authority contained in Clause 5.1 above shall be for a period of not more than twelve (12)
months from the date hereof, and may be renewed at or before the end of the calendar year in which this
Agreement is entered into and each subsequent calendar year for, in each instance, a further twelve (12) months.
Such authority shall be deemed to have been renewed if OPSL gives a written notice to the Client not less than
fourteen (14) days prior to the expiry of the existing term of authority and the Client fails to notify OPSL of its
objection to the renewal hereof prior to the expiry of the existing term of authority. The said notice
aforementioned shall remind the Client of the impending expiry of the Client’s authority and inform the Client
that unless the Client objects, it will be renewed upon expiry upon the same terms and conditions contained in
this Clause and for a period of twelve (12) months. The Client’s authority may be revoked by the Client by notice
in writing to OPSL in which event revocation of such authority shall take effect one (1) month after the date of
actual receipt of the notice of revocation by OPSL.
b %511&”%;\ SR G P p AR P A2 Far Lo (12) B X E TR ARRDEE RS
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Without pre]udlce to any of OPSL’s accrued rights and claims under these Terms and Conditions, where OPSL
has cancelled or terminated the Margin Financing Facilities, OPSL may in its absolute discretion close the related
securities account of the Client as a margin account and continue such account as a cash account, and thereafter,
the Additional Terms for Securities Cash Trading of OPSL (as amended and/or supplemented from time to time)
shall alone (and not in conjunction with these Additional Terms and Conditions) apply to all securities trading
and related services of such account.
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INTEREST
&

The Client shall pay to OPSL interest on the Outstanding Amount at the interest rate advised by OPSL to the
Client from time to time. Such interest shall accrue on a daily basis from the date of advance on, unless stated
otherwise, a 365 day basis and shall be added to and form part of the Outstanding Amount from time to time and
be debited to the Account in arrears on a monthly basis.
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Schedule
Yité 3

ADDITIONAL TERMS AND CONDITIONS FOR FUTURES CONTRACTS AND OPTIONS CONTRACTS

BRENZHEE Hentgde iz FH

APPLICATION OF THE ADDITIONAL TERMS
lﬁ 4p f.,gf),; _rhji #

This schedule is supplemental to the Standard Terms and Conditions and applies to futures Account(s).
DU R EACE R A e 0 TR TR o

ORDERS AND INSTRUCTIONS
‘?Fl % :ilfj T

The Client may give Instructions to effect transactions or for transfer or withdrawal of funds in the futures
Account orally, in writing or through any electronic means as approved by OPSL from time to time and must
quote the futures Account’s name, number or other forms of identification as OPSL may designate. The Client’s
Instructions shall be irrevocable unless OPSL expressly agrees otherwise and shall only be effective upon actual
receipt by OPSL. Unless otherwise disclosed herein or to the Client in writing, OPSL is acting solely as broker to
any transactions made with OPSL by the Client and does not trade on its own account. Save as aforesaid, OPSL
shall have the right (at the absolute discretion of OPSL, and without assigning any reason thereof) to refuse to act
for the Client in any particular transaction and shall not in any circumstances whatsoever be liable in any way
for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client arising out of or
in connection with OPSL declining to act on such Instruction.
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The Client also agrees not to exceed the position limits set by any regulatory authority as well as limits established
by the HKFE, other Commodities exchanges and boards of trade for the Client's Account, acting alone or in
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concert with others, and to promptly advise OPSL if the Client is required to file reports of the Client’s positions
with the SFC, the HKFE, the Clearing House or other similar regulatory authority.
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The Client acknowledges the right of OPSL to limit the number of open positions the Client may maintain or
acquire through OPSL at any time.
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If OPSL or its agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment
of all or any part of any amount or delivery of all or any part of any amount of any Commodity (whether from
the relevant exchange and/or Clearing House and/or any other person) due to be paid or delivered to the Client
in respect of any futures contract or options contract traded on the HKFE entered into by OPSL on behalf of the
Client on the due date for payment or delivery thereof in accordance with the rules and regulations of the relevant
exchange and/ or Clearing House and/ or any applicable laws, OPSL’s obligations to make payment or to deliver
any Commodity to the Client in respect of such futures contract or options contract traded on the HKFE shall
thereupon and by virtue of such Commodity as is equal to such payment or such amount as is actually received
by OPSL in respect hereof.

MREVELAE AE A (REFRA T)d N ERRFIZ LiER N TTL LR AR I A \% HIE P

=49 -



2.7

2.8
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OPSL shall be entitled, in its absolute discretion, but shall not be bound to act on any Instruction from the Client
to take any action whatsoever or howsoever against any exchange and/or Clearing House and/or any other
person in respect of any failure by such exchange and/or Clearing House and/or other person to make any
payment or to deliver any amount of any Commodity in respect of any futures contract or options contract traded
on the HKFE entered into by OPSL on behalf of the Client as provided in clause 2.4 of this Schedule 3 provided
that if any such action is taken by OPSL, the Client shall indemnify OPSL in respect of all costs, claims, demands,
damages and expenses arising out of or in connection with the taking of such action.
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OPSL may, for the purpose of carrying out any Instruction given by the Client, contract with or otherwise deal
with or through any other agent, including any person or party associated in any manner with OPSL or any
member of the OPSL Group on such terms and conditions as OPSL may in its absolute discretion determine.
OPSL or any member of the OPSL Group may be the counterparty to any transaction effected by OPSL on the
Client’s behalf.
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The Client shall, forthwith upon request by OPSL, supply to OPSL in relation to any futures contract or options
contract traded on the HKFE entered into by OPSL on its behalf such information in relation to the delivery
and/or settlement and/or (in the case of an options contract traded on the HKFE) exercise of any such futures
contract or options contract traded on the HKFE which has not been Closed Out or, as the case may be exercised,

as OPSL may request.
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Any statement or confirmation issued by OPSL statmg the price or value at which any futures contract or options
contract traded on the HKFE is entered into or Closed Out, or the exchange rate applicable in any currency
conversion, or the amount owing by the Client to OPSL at any given time, shall (in the absence of manifest error)
be binding on the Client as to the particulars stated
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CLIENT’'S ACKNOWLEDGEMENT AND AGREEMENT
T % R B A

The Client acknowledges that subject to the provisions of the SFO, and any applicable law, OPSL may take the
opposite position to the Client’s order in relation to any exchange traded futures contracts and/ or options
contracts, whether on OPSL's own account, for the account of any member of the OPSL Group or for the account
of other customers of OPSL, provided that such trade is executed competitively on or through the facilities of the
HKEFE in accordance with its rules or the facilities of any other Commodity, futures or options exchange in
accordance with the rules and regulation of such other exchange.
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4.2
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The Client acknowledges that the Clearing House may do all things necessary to transfer any open positions held
by OPSL on the Client’s behalf and any money and security standing to the credit of its Account with the OPSL
to another exchange participant of HKFE in the event that the rights of OPSL as an exchange participant of HKFE
are suspended or revoked.
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The Client acknowledges that OPSL is bound by the rules of HKFE which permits the HKFE to take steps to limit
positions or require the Closing Out of Exchange Contracts on behalf of such clients who in the opinion of the
HKEFE are accumulating positions which are or may be detrimental to any particular market or markets or which
are or may be capable of adversely affecting the fair and orderly operation of any market or markets as the case

may be.
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CLIENT’S ACCOUNT

% 2 kg 2

All monies, securities or other properties received by OPSL from the Client or from any other person (including
a clearing house) for the Client’s Account shall be held by OPSL as trustee, segregated from OPSL’s own assets.
Such assets so held by OPSL shall not form part of the assets of OPSL for insolvency or winding up purposes but
shall be returned to the Client promptly upon the appointment of a provisional liquidator or similar officer over
all or any part of OPSL’s business or assets.
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Any monies, approved debt securities or approved securities received by OPSL from the Client or from any other
person (including the Clearing House) are held in the manner specified in paragraphs 7 to 12 of Schedule 4 to the
Code and the Client hereby authorizes OPSL to apply such monies, approved debt securities or approved
securities in the manner specified in paragraphs 14 to 15 of Schedule 4 to the Code. In particular, OPSL may
apply such monies, approved debt securities or approved securities in or towards meeting OPSL’s obligations to
any party insofar as such obligations arise in connection with or incidental to F.O. Business transacted on that
Client’s behalf.

BUmsp i dpiEmis A1 (4889 KB} 590 - PARBEL A PEE S FRT P HE4LS 7
I 512575 —‘#f*ﬁ PR REEE L T R4S 14 T RIS T h N 8 B0 s
ARBEEI AP ARE P B ETE ;‘ziwﬁ PARHEL AP AR N AR EELHE R
R o s N Aragz‘s“%ﬁﬁﬁﬁ M R A RS b f LA A4 -

CLEARING HOUSE ACCOUNT
BB e

The Client acknowledges that in respect of any account of OPSL maintained with the Clearing House, whether
or not such account is maintained wholly or partly in respect of the F.O. Business transacted on behalf of the
Client and whether or not monies, approved debt securities or approved securities paid or deposited by the Client
has been paid to or deposited with the Clearing House, as between OPSL and the Clearing House, OPSL deals as
principal and accordingly no such account is impressed with any trust or other equitable interest in favour of the
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6.1

6.2

7.1

Client and monies, approved debt securities or approved securities paid to or deposited with the Clearing House
are thereby freed from the trust referred to in Clause 4.1 of this Schedule 3.
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MARGIN REQUIREMENTS
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Except for the purpose of Closing Out the Client’s open positions or as the HKFE may from time to time prescribe,
generally or otherwise, the Client agrees that OPSL shall not transact F.O. Business for the Client until and unless
OPSL has received from the Client collateral adequate to cover the Client’s expected trading liabilities, minimum
margins and variation adjustments.
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The original margin and variation adjustment, the rates of which to be determined from time to time by OPSL in
its sole discretion shall be settled and maintained by the Client in the Client’s Account. Any margin call and/or
demand for variation adjustment shall be met within the period specified by OPSL from time to time failing
which OPSL may Close Out the Client’s open positions with or without notice to the Client. If OPSL determines
that additional margin is required, the Client agrees to deposit with OPSL such additional margin forthwith upon
demand, provided, however, that notwithstanding any demand for additional margin, OPSL may at any time
proceed in accordance with in accordance with the default provisions set out in this Agreement. OPSL may
require more margin or variation adjustment than that specified by the HKFE and/ or the Clearing House and/or
other exchanges. OPSL may at any time and in its sole discretion change margin requirements. No previous
margin shall establish any precedent. Any new margin requirements once established shall, in the absence of any
contrary provisions by OPSL at the sole discretion of OPSL, apply to the Client's existing positions as well as to
the new positions in futures contracts. Margin requirements may be met by a deposit of cash or securities or any
other form acceptable by OPSL and in accordance with the rules and regulations of the HKFE or the rule of other
exchanges governing the relevant markets.
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MARGIN CALL
Wi W

The period within which margin calls and demands for variation must be met. The Client acknowledges that
OPSL may be required to report to HKFE and SFC particulars of all open positions in respect of which two
successive margin calls and demands for variation adjustment are not met within the period specified by OPSL
and OPSL may require more margin or variation adjustments than that specified by HKFE and/or Clearing
House and may Close Out open positions in respect of which any margin calls and demands for variation
adjustments are not met within the period specified by OPSL or at the time of making such call(s) or demand(s).
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8.1

9.1

9.2

9.3
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The Client acknowledges that OPSL may be required to report to the HKFE and/or the SFC particulars of all
open positions in respect of which margin calls and/or demands for variation adjustment are not met within the
period specified by OPSL.
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TRANSACTIONS IN FOREIGN CURRENCIES
dhER R %

In the event that the Client directs OPSL to enter into any contract on an exchange or other market on which such

executed Instructions are effected in a foreign currency,
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(@) any profit or loss arising as a result of fluctuation in the exchange rate affecting such currency will be
entirely for the Account and risk of the Client;
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(b)  all initial and subsequent deposits for margin purpose shall be made in such currency in such amounts as
OPSL may at the sole discretion of OPSL require; and
REEAEZP DTG AR B RAERBMBERE T R 2BEHNF AT TR R £FFFN 2

()  when such a contract is liquidated OPSL shall debit or credit the Chent s account in the currency in which
such account is denominated at an exchange rate (where the relevant contract is denominated in currency
other than that of the account) determined by OPSL at the sole discretion of OPSL on the basis of the then
prevailing money market rates of exchange between such currencies.
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LEVIES AND COMMISSION
LR

Every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy
pursuant to the SFO, the cost of both of which shall be borne by the Client.
LU RENBEF PR T EAN R ARG PP 2 (BEZ PP EL) REAR > B AR AT -
Where an Exchange Contract is executed in a market that is subject to the charge of a special levy pursuant to the
Exchanges (Special Levy) Ordinance, the Client will bear the cost of any such changes.
BT RS G hent B (2 B 0T (H Rl ) B0 MBS R R e R E R E Y Y
In respect of contracts executed in markets other than those organized by the HKFE, any charges levied on such
contracts by the relevant markets shall be borne by the Client.
fj.%%?ﬁﬁ AT B s BT a0 RS RERMT FHEE L G ihER g o
The Client agrees to pay commission, brokerage, 1ev1es, and interest on the Client’s Account (where applicable)
and/or fees and charges or any other charges which OPSL may think fit at a rate to be determined by OPSL or
any charges pursuant to the laws of Hong Kong or the Rules of HKFE or the rules of other exchanges governing
the relevant markets.
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10.1

10.2

RULES AND LAWS
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Transactions related to exchange traded futures and options contracts shall be subject to the rules of the relevant
markets and exchanges. Upon request of HKFE or SFC or in other certain circumstances as may be required by
the applicable laws, rules, regulations, etc, OPSL will be required to disclose the name, beneficial identity and
such other information concerning the Client as HKFE or SFC may require and the Client agrees to provide such
information concerning the Client as OPSL may require in order for OPSL to comply with the applicable laws,
rules, regulations, etc and that in the event OPSL fails to comply with the disclosure requirement of the HKFE,
the Chief Executive of the HKFE may require the Closing Out of positions on behalf of the Client or the imposition
of a margin surcharge on the positions of the Client.
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In respect of the transactions related to the F.O. Business executed in markets other than those organized by the
HKEE, the Client acknowledges such transactions shall be subject to the rules and regulations of those markets
and not those of the HKFE with the result that the Client may have a markedly different level and type of
protection in relation to those transactions as compared to the level and type of protection afforded by the rules
of the HKFE.
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Schedule 4 - Agreement for China-HK Connect Services
& 4- ¢ B RIBINR

In relation to the Customer using of the China - HK Connect Services provided by Open Securities, The Customer
hereby agree, undertake and acknowledge the following:
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1.

d.

Disclaimer

L3R

The Customer shall comply with all laws, rules and regulations as well as all requirements, restrictions and requests
of regulatory or governmental bodies, tax authorities, exchanges, markets, clearing houses and other bodies with
competent jurisdiction (including but not limited to The Stock Exchange of Hong Kong Limited, the Securities and
Futures Commission of Hong Kong and the China Securities Regulatory Commission) as may be applicable from
time to time (the “Market Requirements”) to the China-HK Connect Services and trading/clearing through the use
of such services.
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The Customer shall be responsible as principal for all obligations and liabilities in connection with their use of the
China - HK Connect Services and trading/clearing through the use of such services and Open Securities and its
agents do not in any circumstances whatsoever have any responsibility towards any person on whose behalf the
Customer may act. The Customer agree that Open Securities may dispose or initiate a disposal by its associated
entity of any of the securities or securities collateral received or held on their behalf in settlement of any liability
owed by them or on their behalf to Open, the associated entity or a third person.
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Open Securities has absolute discretion to add or amend any terms governing the China - HK Connect Services
from time to time for the purpose of ensuring or facilitating compliance with any Market Requirements or other
purposes as Open Securities considers appropriate. Furthermore, The Customer agree that the China - HK Connect
Services will be or are provided by Open Securities in respect of particular market(s) or exchange(s) in the Mainland
China subject to and upon additional terms from time to time prescribed by Open Securities and set out in the
relevant market annex(es). The said additional and revised terms shall form part of and be read together with this
Agreement. Continued use by them of the China - HK Connect Services will constitute acceptance of the additional
and revised terms by them.
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The Customer have been invited to read carefully and consider the terms of the risk disclosure statements as Open

Securities may provide from time to time setting out risks associated with the use of China - HK Connect Services
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and to ask questions and take independent advice if appropriate.
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e.  In connection with the client's use of the China-Hong Kong Connect service, the client agrees to compensate and
pay Open Securities and its agents all commissions and fees, charges, expenses, levies, taxes, fines and other
miscellaneous levies. The client agrees that Open Securities and its agents are not required to make any account
to the client for any commission, remuneration, rebate or other benefits obtained from any transaction or business
with or on behalf of the client or provided to any person.
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f.  Open Securities shall not be liable for any failure to perform any of their respective obligations in connection with

the China - HK Connect Services where such failure is directly or indirectly due to

(i) the restraint, failure, default or act of any governmental or regulatory body, tax authority, exchange,
market, clearing house or other body with competent jurisdiction;

(if) suspension, restriction or cessation of services provided by any exchange;

(iii) disruption or failure of settlement and clearing of transactions on the part of any clearing house;

(iv) riot, commotion, war, flood, typhoon, earthquake, fire or explosion;

v) any interruption, delay, failure, suspension or error of third party electronic transmission or other
electronic system; or

(vi) any other cause which is beyond the reasonable control of Open Securities or its agents. Open Securities

reserves the right to suspend, restrict or cease to provide all or part of the China - HK Connect Services in
its absolute discretion without any prior notice upon the happening of any of the above events
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g.  Open Securities shall not be liable to them for any indirect, consequential, incidental, special or punitive damages,
losses, liabilities, costs or expenses whatsoever relating to the China - HK Connect Services including but not
limited to any loss of profits.

W2 Y BRI E S P BRI ﬂ&ﬁéiﬁ\ﬁ%ﬁ‘%wﬁﬁﬁﬂﬁﬁﬁ%\ﬁ%~§%~%*§W
(¢fp2AnERIEFEL) a7 BREFL I ZTE2w 27 kiR

-
i

h.  Open Securities shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or
obligations in or under this Agreement to any third party as it thinks fit and without having to notify them or
obtain their consent. The Customer shall not assign, transfer or dispose of their rights, interests or obligations in
or under this Agreement to any third party without the prior written consent of Open Securities.
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The terms in this Agreement (as may be amended and supplemented from time to time) shall constitute a legally
binding agreement if The Customer commence or continue to use the China - HK Connect Services. The terms in
this Agreement are in addition to the terms and conditions governing the account relationship between them and
Open Securities and in the event of any discrepancy, the terms in this Agreement shall prevail.

BECEAE R P BRI MARY PR GZEERT A BRI oM L) TS RE 2 5
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This Agreement shall be governed by the laws of the Hong Kong Special Administrative Region. All disputes
arising in connection with this Agreement and/or any transactions entered into through the use of the China -
HK Connect Services shall be subject to the jurisdiction of the courts of the Hong Kong Special Administrative
Region.

AR AEFH RO ERE  FlA R/ A FIEER Y Y B IRITE A OER 2 A dlAeihS
FOM AT LRI B R AR T 2 FERETAL

Trading Rule
RNl

HKSE is required to check that, in respect of any Northbound sell orders given by Open Securities, whether Open
Securities holds sufficient available SSE Securities or SZSE Securities to be able to fill such Northbound sell orders.
Pre Trade Checking will be carried out at the start of each Trade Day. Note in particular, that The Customer may
be unable to execute a sell order of SSE Securities or SZSE Securities if there has been a delay or failure for whatever
reason in the transfer of the relevant SSE Securities or SZSE Securities to any clearing account of the Open
Securities or if for any other reason the Open Securities consider that there is or may be non-compliance with any
relevant Mainland law or rules governing Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect. Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade
Checking and/ or the relevant laws and rules shall be borne solely by the them.

,IU ERIXghaEvied a1 FRAFER THEF R R EE SRR ER R L
EFARE oI A RAMALBIE PR PR E op&ia’egdawgﬁy%gw&ﬂaﬁeﬁww%&
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As all trading of SSE Securities and SZSE Securities must be conducted on SSE or SZSE, i.e. no over-the-counter
(OTC) trade, block trade or manual trades will be allowed. There will be no manual trade facility or block trade
facility for Northbound trading. Open Securities will not accept any order for such trades.
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Hong Kong and overseas investors are prohibited from naked short-selling in any SSE Securities or SZSE Securities.
In selling SSE Securities or SZSE Securities via Northbound trading, Hong Kong and overseas investors are not
allowed to participate in any securities lending in the Mainland.

é%aﬁﬂﬁ#iﬁﬁﬁeeﬁu«ﬁiﬂwuﬁﬁﬁgrgﬁ#%w 8 o

HESF ARZAMUTHIE NS SR EPRTRY

BEA b B R RS AR

F_k

-57-



( 58 &

d.

The governance of A-Shares listed companies and the trading of A-Shares are subject to market rules and disclosure
requirements of the A-Shares market. Any changes in laws, regulations and policies of the A-Shares market or rules
in relation to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will affect SSE
Securities or SZSE Securities and possibly their share prices. Under Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect, Client should take note of the requirements to comply with SSE Securities
and SZSE Rules and applicable Mainland laws and regulations, including but not limited to foreign shareholding
restrictions and disclosure obligations applicable to A-Shares generally. Such laws may be amended at any time
without prior notice.

A&Jﬁzﬁaf\&a&efux&ﬁ%iﬁ%%m&aﬁiﬁw%goA&ﬁ%ﬁ@w; S ARG E FTR R B
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ol CPER iﬁ-ﬂﬁﬂ*¢~ﬂ,rﬁﬁ%ﬂmwiﬁ%ﬁm&ﬁé&aﬁﬁd»é%@z=?%i%fwwpA oengt vh R E

#1 %

-
3
P

Sk o R ETE §F AL iR T 2 BT o

In certain circumstances, Open Securities may be required to reject its client’s buy orders, for example until the
aggregate shareholding of foreign investors is reduced, or a single foreign investor’s shareholding is reduced.
Applicable limits are subject to change from time to time and Open Securities shall not be under any obligation to
inform the Customer of any such changes for foreign ownership limits.

B HT RS A S HE R (B en 7B I R S - R
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Under Mainland laws and regulations, shareholders in SSE Securities and SZSE Securities making short term profits
may be required to disgorge such profits. Accordingly, Open Securities must reserve the right to withhold or retain
any profits or other amounts, including dividends, credited to Account and transfer the sums as instructed by
relevant regulators or authorities such as HKEx, SSE, SZSE or China Clear to fulfill relevant requirements

TR 22 B2 R b PRB-ERIP T E ik R S 2 R ?ﬁ’5 AN NZE s o F O RERIA '3-?%%5
Flo e R BF e RN RS E R E R LG RIF(F RN L) ERBARME F RS S B (e B B A
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Under Mainland laws and regulations, investors must disclose certain interests in writing to the China Securities
Regulatory Commission and the relevant exchange within prescribed time limits. Open Securities shall not be under
any obligation to inform or advise them of the relevant requirements, to ensure The Customer complies with them,
or notify Client of changes to such requirements.

TP 22 22 LFW'J FRH LR RN e W?ﬁ* ERPRAAGAI T VS HBRERE B E
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I am / We are solely responsible for compliance with all notifications, reports and relevant requirements in
connection with its shareholding or relevant interests. For any alleged breach of SSE Securities or SZSE Rules, Open
Securities may be required to forward their identity and relevant materials to HKEx which may be passed onto SSE
Securities or SZSE for lawful purposes including surveillance and investigation. The Customer shall acknowledge
that Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock
Connect or Shenzhen-Hong Kong Stock Connect cannot currently appoint proxies to attend shareholders” meeting
on their behalf.

?*%éé?ﬁﬁﬁﬂ%uéwﬁﬁéiw*fﬁ‘ﬁ\ﬁ BRAAAME Ko hE
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The Customer shall acknowledge that, where SSE Securities or SZSE Securities are held in nominee accounts under
the relevant arrangements in China Clear, The Customer may not be able to exercise their full voting rights directly.
Their shareholding and interest in SSE Securities or SZSE Securities is subject to applicable Mainland laws and
regulations and SSE Securities or SZSE Rules, which may be amended at any time without prior notice. The
Customer acknowledge that it is aware of, and accepts all the risks associated with Northbound trading, including
but not limited to prohibition of trading SSE Securities, and the possibility of their being liable or responsible for
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breaching the SSE Securities or SZSE Listing Rules, SSE Securities or SZSE Rules and other applicable laws and
regulations

SRR WE Y RES s 00 M A RS AR LA S o P B R R ES AFRIEES S
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j. Where the Customer wishes to cancel an Instruction, Open Securities may not be able to send the Instruction
cancellation requests in case of contingency such as when HKEx loses all communication lines with SSE, SZSE,
China Clear, etc. Client should still bear the settlement obligations if the said Instructions were matched and
executed.
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k. Hong Kong’s Investor Compensation Fund is established to pay compensation to investors of any nationality who
suffer pecuniary losses as a result of default of a licensed intermediary or authorised financial institution in relation
to exchange-traded products in Hong Kong. Examples of default are insolvency, in bankruptcy or winding up,
breach of trust, defalcation, fraud, or misfeasance.

EAORGR R A TRRBL LA FEL g A RN E R BERES TGS L SR B /ﬁ\r‘ﬂi\? pe AL
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1. As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees nor registered
institutions with the SFC in Hong Kong and they are not regulated by the SFC, the Investor Compensation Fund
will not cover Southbound trading via Shanghai/Shenzhen-Hong Kong Stock Connect.

BB G e A b @ g o d Y P RSP A BEE § R AL P T L IRE ¢ R T
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m. As for Northbound trading, according to the Securities and Futures Ordinance, the Investor Compensation Fund
will only cover products traded in Hong Kong’s recognised securities and futures market (Hong Kong Exchanges
and Clearing Limited, HKEX). Since default matters in Northbound trading via Shanghai-Hong Kong Stock Connect
/ Shenzhen-Hong Kong Stock Connect do not involve products listed or traded in SEHK or HKFE, so similar to the
case of investors trading overseas securities, they will not be covered by the Investor Compensation Fund.

ﬁ%%i/ﬁﬁiﬁé' A% o (EX 2P REN) KT AR AL WaF ainv REgd F2 XTI HF
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n. For further information on Hong Kong's Investor Compensation Fund, please refer to the website of Investor
Compensation Company Limited (https://www.hkicc.org.hk/index.htm). For information on licensees and
registered institutions under the SFC, please refer to the Public Register of Licensed Persons & Registered
Institutions (https://www.sfc.hk/) in the SEFC website.

VR R ’? X AEDE-HFTH T ERKRT —‘ﬁ PETE 5 'L @ 42k (https:/ /www.hkicc.org.hk/index.htm)
NG MABNET EEY AR LY BHOTE BT IHRE R OER R I B NEEP AN
(https:/ /www.sfc.hk/) -

o. On the other hand, according to the Measures for the Administration of Securities Investor Protection Fund <( S
HFF LA £ F=yEZ ), the functions of China Securities Investor Protection Fund (CSIPF, # R4k 7 4 3 A&
f) 1nc1ude “indemnifying creditors as required by China’s relevant policies in case a securities company is
subjected to compulsory regulatory measures including dissolution, closure, bankruptcy and administrative
takeover by China Securities Regulatory Commission (CSRC) and custodian operation” or “other functions
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approved by the State Council”. As far as Hong Kong investors participating in Northbound trading are concerned,
since they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not
Mainland brokers, therefore they are not protected by CSIPF on the Mainland.

¥ e o U (RS FEAEPEIEL) P RETFREAEDY L SES 2 T AR M P ol A S
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3. Quotas used up

WA &

a. When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota,
the corresponding buy orders will be suspended on the next trading day (sell orders will still be accepted) until the
aggregate quota balance returns to the daily quota level.
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b. Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately suspended
and no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will
not be affected by the using up of the daily quota, while sell orders will be continued to be accepted. Depending on
the aggregate quota balance situation, buying services will be resumed on the following trading day.

fEPIRART R TR E T H (P BB EEI EFE A A LTIHE b
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4. Foreign ownership limits

ARSI A8

It is the Client’s responsibility to comply with all foreign ownership limits from time to time imposed by Applicable
Requirements. The Client may also be required to report to the relevant authorities when a designated percentage
of ownership is reached. If the broker becomes aware that the Client has breached (or reasonably believe that the
Client may breach upon execution of further buy orders) any foreign ownership limits, or if the broker is so required
by any Stock Connect Authority (including without limitation to, as a result of a forced-sale notice issued by
SSE/SZSE), the Client authorizes the broker to sell any A share in order to ensure compliance with all Applicable
Requirements. However, the broker is not obliged to do so and the Client should not rely on such action by the
Broker to ensure the Client’s compliance with any Applicable Requirements.
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5. Difference in trading day

EERES

As mentioned above, Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect will only operate
on days when both markets are Open Securities for trading and when banks in both markets are Open Securities
on the corresponding settlement days. So it is possible that there are occasions when it is a normal trading day for
the Mainland market but Hong Kong investors cannot carry out any A-share trading. Investors should take note of
the days Shanghai-Hong Kong Stock Connect is Open Securities for business and decide according to their own risk
tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when
Shanghai-Hong Kong Stock Connect is not trading.
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6. SSE/SZSE may request HKEx to require broker to issue warning statements (verbally or in writing) to their
clients, and not to extend Northbound trading service to their clients

LHREINTRE R T EFo L2 BN FSEFEFLEP > PR L 2w S RS

The Brokers may not be able to send in client’s order cancellation requests in case of contingency such as when
SEHK loses all its communication lines with SSE/SZSE, etc and investors should still bear the settlement obligations
if the orders are matched and executed; HKEx may upon SSE’s / SZSE’s request, require broker to reject orders
from the client; Brokers may have the right to cancel client’s orders in case of contingency.
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7. Restrictions on selling imposed by front-end monitoring

WERE R O

For investors who usually keep their A-shares outside of their brokers, if they want to sell certain A-shares they

hold, they must transfer those A-shares to the respective accounts of their brokers before the market opens on the

day of selling (T day). If they fail to meet this deadline, they will not be able to sell those A-shares on T day.
FOIRE - AR RSP LR T H A S o R F RGBT DR L ARRE S SRR AN N R
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8. Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations

PRERSHFTEHERLHWZ2HEF &

a. Under Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect, A-share listed companies and
trading thereof are subject to the laws and regulations and disclosure obligations of the A-share market. Any
changes in relevant laws or regulations may affect share prices. Investor should also take note of the foreign
shareholding restrictions and disclosure obligations applicable to A-shares. Investor may be subject to restrictions
on trading and retention of proceeds as a result of his interests and shareholdings in A-shares. Investor himself is
responsible for compliance with the requirements of all relevant notifications, reports and disclosure of interests.
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b. Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE/SZSE,
the investor is required to disclose his interest within three working days during which he cannot trade the shares
of that company. The investor is also required to disclose any change in his shareholding and comply with related
trading restrictions in accordance with the Mainland laws.
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c. According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares
traded via Shanghai-Hong Kong Stock Connect / Shenzhen-Hong Kong Stock Connect cannot appoint proxies to
attend shareholders” meetings on their behalf.
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The recalling of eligible stocks

& RRARE !

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect /
Shenzhen -Hong Kong Stock Connect for above-mentioned reasons, the stock can only be sold but restricted from

being bought. This may affect the investment portfolio or strategies of investors. Investors should therefore pay
close attention to the list of eligible stocks as provided and renewed from time to time by SSE/SZSE and SEHK.
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Mainland market risks

B3P D G

Market volatility risk
A S e
As an emerging market, mainland China has a higher market volatility compared to other developed markets.
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Liquidity risk

I oX e N

The A-Share market is dominated by retail investor. As the market is not fully Open Securities to all investors, it is
sensitive to the changes in policies and liquidity in China. Some investors will gauge the risks caused by potential

changes in liquidity and policies with the Shanghai Interbank Offered Rate (SHIBOR), sovereign bond yields and
the Open Securities market operations of the People’s Bank of China.

AR B3 A AT de B HE R 26 B T R R A T AR AR A RTH 6T 2
PREREFLOLE BRLFE L NAESE D R KRR AT RS

W
o
A
s
3\

#®
013

N
F.I
=

Currency risks

D

Hong Kong and overseas investor who holds a local currency other than RMB will be exposed to currency risk if
he/she invests in a RMB product due to the need for the conversion of the local currency into RMB. During the
conversion, currency conversion costs will be incurred. Even if the price of the RMB asset remains the same when
Customer purchase it and when Customer redeem / sell it, the Customer will still incur a loss when the Customer
convert the redemption / sale proceeds into local currency if RMB has depreciated.
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Changes in the exchange rates of RMB will affect the profits and debts etc of businesses. Such effects will be more
significant to companies engaging in exports and having debts denominated in RMB.
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The above is only an overview of some of the risks related to Shanghai-Hong Kong Stock Connect and Shnzhen-
Hong Kong Stock Connect. Open Securities Limited endeavour to ensure the accuracy and reliability of the
information provided, but do not guarantee its accuracy and reliability and accept no liability for any loss or damage
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11.

arising from any inaccuracies or omissions. Investing in Shanghai - Hong Kong Stock Connect / Shenzhen Stock
Connect - Hong Kong Stock Connect Northbound Securities involve risks. Investors are strongly advised to have a
thorough understanding of the product as well as the terms and conditions of the product being offered and/or

consult the professional advisors prior to making any investment decision. Investors should also refer to the
relevant information posted on the HKEx website.
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If the aforesaid provisions are inconsistent with the rules and regulations of HKEx and SSE/SZSE, the rules and
regulation of HKEx and SSE/SZSE shall prevail.

PR B TR U IR RATNIE A F IS]  — LB TR U/ IR R ATERIE SR A o

Processing of Personal Data as part of the [Stock Connect Northbound Trading]

BAGLIEERP[Y Bt w2 ]
Customer acknowledge and agree that in providing [Stock Connect Northbound Trading Service] to them, Open
Securities will be required to: tag each of clients” orders submitted to the CSC with [a Broker-to-Client Assigned
Number ("BCAN") that is unique to clients or the BCAN that is assigned to their joint account with us, as
appropriate]; and provide to the Exchange their assigned BCAN and such identification information (“Client

Identification Data” or “CID”) relating to client as the Exchange may request from time to time under the Rules of
the Exchange.
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Without limitation to any notification Open Securities have given the Customer or consent Open Securities have
obtained from the Customer in respect of the processing of their personal data in connection with the Customer
account and the services to the Customer, the Customer acknowledge and agree that Open Securities may collect,

store, use, disclose and transfer personal data relating to the Customer as required as part of [Stock Connect
Northbound Trading Service], including as follows:
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1. todisclose and transfer clients’ BCAN and CID to the Exchange and the relevant SEHK Subsidiaries from
time to time, including by indicating clients’ BCAN when inputting a China Connect Order into the CSC,
which will be further routed to the relevant China Connect Market Operator on a real-time basis;

b TE MBS P P ER BT E R E 2 hBCAN o CID > ¢ 42 ttﬂis?] ¥ EFHTHEPFEP L S o
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2. to allow each of the Exchange and the relevant SEHK Subsidiaries to:

(i) collect, use and store clients’ BCAN, CID and any consolidated, validated and mapped BCANs

and CID information provided by the relevant China Connect Clearing House (in the case of

storage, by any of them or via HKEX) for market surveillance and monitoring purposes and
enforcement of the Rules of the Exchange;

(if) transfer such information to the relevant China Connect Market Operator (directly or through

the relevant China Connect Clearing House) from time to time for the purposes set out in (c)
and (d) below; and
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(iii) disclose such information to the relevant regulators and law enforcement agencies in Hong
Kong so as to facilitate the performance of their statutory functions with respect to the Hong
Kong financial markets;

REF LR TR AP R A P
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3. toallow the relevant China Connect Clearing House to:

() collect, use and store clients” BCAN and CID to facilitate the consolidation and validation of
BCANSs and CID and the mapping of BCANs and CID with its investor identification database,
and provide such consolidated, validated and mapped BCANs and CID information to the
relevant China Connect Market Operator, the Exchange and the relevant SEHK Subsidiary;

(if) use clients’ BCAN and CID for the performance of its regulatory functions of securities account
management; and
(iii) disclose such information to the Mainland regulatory authorities and law enforcement agencies

having jurisdiction over it so as to facilitate the performance of their regulatory, surveillance
and enforcement functions with respect to the Mainland financial markets; and

AR ¢ E e
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4. to allow the relevant China Connect Market Operator to:
(i) collect, use and store clients” BCAN and CID to facilitate their surveillance and monitoring of
securities trading on the relevant China Connect Market through the use of the China Connect
Service and enforcement of the rules of the relevant China Connect Market Operator; and
(if) disclose such information to the Mainland regulatory authorities and law enforcement agencies
so as to facilitate the performance of their regulatory, surveillance and enforcement functions
with respect to the Mainland financial markets.

LIFARM P 5_:‘—%3’?3}%‘“” F ¥
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By instructing Open Securities in respect of any transaction relating to China Connect Securities, the Customer
acknowledge and agree that Open Securities may use the Customer personal data for the purposes of complying
with the requirements of the Exchange and its rules as in force from time to time in connection with the [Stock
Connect Northbound Trading]. The Customer also acknowledge that despite any subsequent purported
withdrawal of consent by the Customer, the Customer personal data may continue to be stored, used, disclosed,
transferred and otherwise processed for the above purposes, whether before or after such purported withdrawal
of consent.
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12. Consequences of failing to provide Personal Data or Consent
AnBERLFTHRSP LN %

a.  Failure to provide Open Securities with the personal data or consent as described above may mean that Open
Securities will not, or no longer be able, as the case may be, to carry out clients” trading instructions or provide
client with Open Securities [Stock Connect Northbound Trading Service].

FEAANPBEEEIREL S PBATHRA L ERR 0 BEREE R R AN PBLRER S RFE S d

s de T RERERERS [ A e b IRIE] -

b.  The Customer hereby acknowledge that the Customer have read and understood the above terms governing the
China - HK Connect Services and confirm their acceptance of the sam

LA PR BP0 SR HIRiE L G MY B RFNIES > T AR S SRE T T K
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PART IV RISK DISCLOSURE STATEMENT
Se s BGHBEP

IMPORTANT NOTICE
ERAT

The financial markets present many different risks of which the Client should be aware prior to investing.
This risk disclosure statement is not intended to disclose an exhaustive list of all of the risks in respect of
securities trading and other trading particularized hereinafter and may be amended or supplemented by
additional risk disclosures from time to time.

ARIVABARSIFAG B ATRTOCEBE R G R GHBEPRARBI MBI T § 2 T w6
Fheherd BoaL g AR SV R GBI FBITARA -

It is important for the Client to determine whether any transaction is suitable for it in the light of its own
investment experience, investment objectives, financial situation and other relevant circumstances. The Client
should consult its own legal, tax, financial and other professional advisers as it deems appropriate and ensure
that it fully understands the risks involved and should refrain from entering into any trading contract unless
it understands the nature and the extent of risk thereof.

EEBFRBAPLRTER KT PR -MARRE2ACHRER A TEr b L3 HAEE - 27 Rk d
REIFETRZEE - AR MBI H B LERR  ITREFE 2P0 THZ PR 'G TENHP o MR G2
BREIFZEREREH -

Furthermore, trading in derivative product may not be suitable for many members of the investing public. The
Client should carefully consider whether trading to be entered into is appropriate for it in light of its experience,
objectives, financial resources and all other circumstances

PHOHNRIRFARAT R RALA CEFREE R RINBELR P MBTIRE v A w R
By RET LN LI HAEE -

RISK OF SECURITIES TRADING
#E2E PBG

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling

securities.
Fﬁnl%fé’#’p B TG T T AR o ”‘%’ifﬁﬁ;?—”l?ﬁi’ﬁi?%ﬁi?ﬁﬁ%fif’%%; LR — Tt 49
PREAIE > F i 7 § R RIF L o

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
BfAIEFRD SR G

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks
may be very volatile and illiquid.

BIEF (TRHEF ) RPHERBIETR G - *HEZE 2PV ARTLE 2L
PR w2 oo RIEFRGT R R RE i .

£ FTRIA K E

F_‘-

The Client should make the decision to invest only after due and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors. Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM
Companies are usually not required to issue paid announcements in gazetted newspapers.
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The Client should seek independent professional advice if the Client is uncertain of or has not understood any
aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.
lrﬁ"”ﬁi\&“ﬁﬂ%ﬁ‘ﬂ“lﬂ?"mmﬁg HEFAIEFE RGBSR T G BRI 2 BF R
3&’_‘ m—gF ;\ N EL °

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG
LIMITED
ARAABMER I NI RAFEFRAMEL—EREI I TR L DR SE

The securities under the Nasdaq-Amex Pilot Program (PP) are aimed at sophisticated investors. The Client should
consult OPSL and become familiarized with the PP before trading in the PP securities. The Client should be aware
that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of SEHK.

HRPTEL —FREE L TR%T R GRHRVHD) #9E § oS AR RA R TF A o R
BRI IELS L BAFHEFRERS DAL LI REZA R - R P RTE BB FER T
R R s Rl AR TR - AR D A E LN E ? o

RISK OF PROVIDING AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
HERGFHMEIRBIEHELF = PR EL L%

If the Client provides OPSL with an authority to hold mail or direct mail to third parties, it is important for the
Client to promptly collect in person all contract notes and statements of the Client’s Account and review them in
detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

TS SRR A G SRS F 2 PR PR E R B B E SRS il R H 2
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RISK OF CLIENT’S ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
AEBUAR REBAEF RS FTAIR G

The Client’s assets received or held by OPSL outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or

held in Hong Kong,.
BEBE LA BN NS FRIAEFF AL FTARIINGHAN P ZEERE T2 B2 RTEF o a e 22
Tr/z*ﬁﬁ’ (BX 2P RLixs]) 2 ﬁ%ﬂ!i‘ Pl o FP 0 ZE ST ARALKE G BA BN LT AR
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SPECIFIC RISK RELATING TO SECURITIES DENOMINATED IN RENMINBI (“RMB”)

AR (AR ) FERS PN AR TR G

RMB securities are subject to exchange rate fluctuations which may provide both opportunities and risks. The
fluctuations in the exchange rate of RMB may result in losses in the event that the Client converts RMB into Hong
Kong dollars (“HKD”) or other foreign currencies. Currently, RMB is not fully and freely convertible and
conversion of RMB through banks is subject to a daily limit and other limitations as applicable from time to time.
The Client should take note of the limitations and changes thereof as applicable from time to time and allow
sufficient time for exchange of RMB from/to another currency if the RMB amount exceeds the daily limit. The
Client should open RMB bank accounts for money settlement purpose if the Client wishes to receive payments
(such as sales proceeds and dividends) in RMB via banks. Any RMB conversion in relation to a RMB securities
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transaction shown in statements and contract notes is based on the prevailing exchange rate provided by the SEHK
at 11:00am or other time as stipulated by the SEHK on the relevant trade day from time to time. However, actual
RMB conversion upon settlement or on any other conversion day will be based on an exchange rate determined
by OPSL as a principal according to the prevailing exchange rate. If the Client provides a settlement sum in a
currency other than RMB, OPSL will convert the settlement sum to RMB at the exchange rate determined by OPSL
as a principal according to the prevailing exchange rate. RMB securities will be traded and settled in RMB.
However, all trading related fees (including stamp duty, SFC transaction levy and the SEHK trading fees) shall be
payable to Inland Revenue Department, SFC and SEHK by OPSL, as the case maybe, on behalf of the Client in
HKD. Of the settlement sum in RMB, OPSL shall convert an amount equivalent to the trading related fees into
HKD to settle the trading related fees. Any gain or loss arising from the currency exchange regarding the trading
related fees shall be for the account of OPSL instead of the Client. The Client shall not have any rights to claim any
gain arising from such currency conversion.
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RISK OF PROVIDING AN AUTHORITY TO LEND, REPLEDGE OR DEPOSIT CLIENT’S SECURITIES OR

SECURITIES COLLATERAL ETC. WITH THIRD PARTIES

PEZHRBHL SRS REERP RGN LIRS BRI OR S

(@) There is a risk if the Client provides OPSL with an authority that allows it to apply Client’s securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge the Client’s securities
collateral for financial accommodation or deposit the Client’s securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities.

Er o BEBARERE FELARBES Y FRRE THES AES RN S RL g IR B
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(b) If the Client’s securities or securities collateral are received or held by OPSL in Hong Kong, the above
arrangement only if the Client consents in writing. Moreover, unless the Client is a professional investor, the
Client’s authority must specify the period for which it is current and be limited to not more than 12 months.
If the Client is a professional investor, these restrictions do not apply.

WESAES NS, S BEES AR /ﬁ‘iiﬁk FF AR HEE PTG S e e A E e kAL

Fﬁfﬁmymow+,$%§~“ FRFTH 22 nigd g g ondh o a kg ) 3 B 120
LI g N ¥HF ,ﬂrjgtzﬁxﬂﬁjz_ziwo

(c) Additionally, the Chent s authority may be deemed to be renewed (i.e. without the Client’s consent) if OPSL
issues the Client a reminder at least 14 days prior to the expiry of the authority, and the Client does not object
to such deemed renewal before the expiry date of the then existing authority.

Voo BERS A MREDDVERVE 4P » 2 28 N7 o n L5/ ARG 7 MREADUER
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(d) The Client is not required by any law to sign the authorities. But an authority may be required by OPSL, for
example to facilitate margin lending to the Client or to allow the Client’s securities or securities collateral to
be lent to or deposited as collateral with third parties. OPSL should explain to the Client the purposes for
which one of these authorities is to be used.
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(e) If the Chent signs one of these authorities and its securities or securities collateral are lent to or deposited
with third parties, those third parties will have a lien or charge on the Client’s securities or securities collateral.
Although OPSL is responsible to the Client for the Client’s securities or securities collateral lent or deposited
under the authority, a default by it could result in the loss of Client’s securities or securities collateral.
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(f) A cash account not involving securities borrowing and lending is available from most licensed or registered
persons including OPSL. If the Client does not require margin facilities or does not wish his securities or
securities collateral to be lent or pledge, the Client should not sign the above authorities and should ask to
open this type of cash account.

SRR ERES N éﬁd’f”ﬂ RN ALV REIHEFEIEROREES cRES L TR EEE P
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RISK OF MARGIN TRADING
FEET PR G

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in
excess of his cash and any other assets deposited as collateral with OPSL. Market conditions may make it
impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders. The Client may be called upon
at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, the Client’s collateral may be liquidated without his consent.
Moreover, the Client will remain liable for any resulting deficit in his account and interest charged on his account.
The Client should therefore carefully consider whether such a financing arrangement is suitable in light of his own
financial position and investment objectives.
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RISK OF TRADING FUTURES AND OPTIONS
WEEPRLE PR %

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain
losses in excess of its initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders,
will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may
be called upon at short notice to deposit additional margin funds. If the required funds are not provided within
the prescribed time, the Client’s position may be liquidated. The Client will remain liable for any resulting deficit
in his account. The Client should therefore study and understand futures contracts and options before it trades
and carefully consider whether such trading is suitable in the light of his financial position and investment
objectives. If the Client trades options it should inform itself of exercise and expiration procedures and its rights
and obligations upon exercise or expiry.

Fedpe ﬂF’fEm}%‘iéﬁ&’ﬁ’}‘é“°L_$’l]¢ET’?”""Tg‘c AT E‘bgkﬁﬁﬁw”%%mﬁ-;ﬁ{ﬁ?f o
ré%”ii“xf%#FT Tahd & TR 4T TARRAELEL cPHERTRREE L RERE - R
S R RAEPERPN o~ G iR !?p!?Mr"a%upa‘pkmﬁﬂ*‘F”P\a‘%l AT A RS ET N gMRT

§0§”""5’J’Q}‘J‘ﬁd’g”'}]\lixf‘*;rﬁq'mmﬁr-\ﬁigﬁéﬁ°r‘] 7‘_,, %%an'}@lﬁ Klﬂ"ﬁ*ﬁﬁkbjiﬁﬂ’}ﬁ
UERBASFAFGRIRA P T IR ol g AR RS - WE SR F R BREGFRIES D ED

-69 -



( 58 &

BRI R RS AR IR BRI B ]IE G o

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS
PEE2HEAEIRGHE

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options.
In light of the risks, the Client should undertake such transactions only if the Client understands the nature of the
contracts (and contractual relationships) into which the Client is entering and the extent of its exposure to risk.
Trading in futures and options is not suitable for many members of the public. The Client should carefully consider
whether trading is appropriate for it in light of its experience, objectives, financial resources and other relevant

circumstances.
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The Client understands, agrees and accepts in particular the following risks where they apply to the Client’s
expected or actual trading in futures and options:-
TAmE s PRALRE > FUEN TR LAY AT ER DAL G

Futures

B

a. Effect of “Leverage” or “Gearing”

TR ) o5

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value

of the futures contract so that transactions are “leveraged” or “geared”. A relatively small market movement
will have a proportionately larger impact on the funds the Client has deposited or will have to deposit: this
may work against the Client as well as for the Client. The Client may sustain a total loss of initial margin
funds and any additional funds deposited with the firm to maintain its position. If the market moves against
the Client’s position or margin levels are increased, the Client may be called upon to pay substantial additional
funds on short notice to maintain its position. If the Client fails to comply with a request for additional funds
within the time prescribed, its position may be liquidated at a loss and the Client will be liable for any resulting
deficit.
ﬁp% L h R GEEE E o d 3N FH?F’“ ', FE_Qng;rﬁuﬁF}: <]d\£/mx% mﬁgﬂ'al"‘.’rﬂm At )i_ﬁF%J SRD S
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b. Risk-reducing orders or strategies
BERELEHE ERFTRY

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses

to certain amounts may not be effective because market conditions may make it impossible to execute such
orders. Strategies using combinations of positions, such as “spread” and “straddle” positions may be as risky
as taking simple “long” or “short” positions.
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Options
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i
c. Variable degree of risk

3 kB EFER
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize

themselves with the type of option (i.e. put or call) which they contemplate trading and the associated risks.
The Client should calculate the extent to which the value of the options must increase for his position to become
profitable, taking into account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an
option results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If
the option is on a futures contract, the purchaser will acquire a futures position with associated liabilities for
margin (see the section on Futures above). If the purchased options expire worthless, the Client will suffer a
total loss of his investment which will consist of the option premium plus transaction costs. If the Client is
contemplating purchasing deep-out-of-the-money options, it should be aware that the chance of such options
becoming profitable ordinarily is remote.
O HRARFTEF 7 ERAY ARSI d PEID ok PEFF A ERGER ﬁﬂ%ﬁ P RIFRPFTIRE T
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Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount.
The seller will be liable for additional margin to maintain the position if the market moves unfavorably. The
seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to
either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures
contract, the seller will acquire a position in a futures contract with associated liabilities for margin (see the
section on Futures above). If the option is "covered" by the seller holding a corresponding position in the
underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered,
the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still
subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.
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Additional Risk Common To Futures And Options
HRrHEnE S ¥ ARG

d. Terms and conditions of contracts
& QeniE 2 wp)
The Client should ask OPSL about the terms and conditions of the specific futures or options contracts which

it is trading and associated obligations (e.g. the circumstances under which the Client may become obliged to
make or take delivery of the underlying interest of a futures contract and, in respect of options, expiration dates
and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding
contracts (including the exercise price of an option) may be modified by the exchange or clearing house to
reflect changes in the underlying interest.
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e. Suspension or restriction of trading and pricing relationships
LGRS R T T

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of

trading in any contract or contract month because of price limits or "circuit breakers") may increase the risk of
loss by making it difficult or impossible to effect transactions or liquidate/ offset positions. If the Client has sold
options, this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and futures, and the underlying interest
and the option may not exist. This can occur when, for example, the futures contract underlying the option is
subject to price limits while the option is not. The absence of an underlying reference price may make it difficult
to judge "fair value".
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f. Deposited cash and property
BREOREZ AR
The Client should familiarize itself with the protections given to money or other property it deposits for

domestic and foreign transactions, particularly in the event of any insolvency or bankruptcy. The extent to
which the Client may recover its money or property may be governed by specific legislation or local rules. In
some jurisdictions, property which had been specifically identifiable as its own will be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall.
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g. Commission and other charges

mEzHEE R

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other

charges for which it will be liable. These charges will affect its net profit (if any) or increase its loss.
BB A2 R ARFH I BARFRAA ST AT 2 H B R Bl P BB E ST EE R
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h. Transactions in other jurisdictions
BB PR ERFREFRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may

expose the Client to additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection. Before the Client trades it should enquire about any rules relevant to its
particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the
rules of regulatory authorities or markets in other jurisdictions where its transactions have been effected. The
Client should ask for details about the types of redress available in both its home jurisdiction and other relevant
jurisdictions before the Client starts to trade.
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i. Currency risks
BB &
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the
Client’s own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to
convert from the currency denomination of the contract to another currency.
AR L 9 o A B AR ROEE (P HA A AT AL S AL AP R AR AR e R
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j- Trading facilities
23 R%
Electronic trading facilities are supported by computer-based component systems for the order-routing,

execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to
temporary disruption or failure. The Client’s ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/ or participant firms. Such limits may vary:
the Client should ask for details in this respect.
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k. Electronic trading

323

Trading on an electronic trading system may differ from trading on other electronic trading systems. If the
Client undertakes transactions on an electronic trading system, it will be exposed to risks associated with the
system including the failure of hardware and software. The result of any system failure may be that the Client’s
order is either not executed according to its Instructions or is not executed at all.
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1. Off-exchange transactions
E X1

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. OPSL may be acting as the Client's counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the
exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions
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may be less regulated or subject to a separate regulatory regime. Before the Client undertakes such transactions,
it should familiarise itself with applicable rules and attendant risks.
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RISKS OF DEALING IN DERIVATIVES AND STRUCTURED PRODUCTS
FiimdlsfrRiitiid Sehh g

The following risk disclosure does not delineate all risks related to derivatives and structured products. If the
Client has any concerns or doubts in relation to the risks of derivatives and structured products, the Client should
obtain independent professional advice before making any investment decision. The Client should assess its own
risk appetite and financial position, products features and the creditworthiness of the issuer prior to investing in
derivatives and structured products. The Client should not invest in derivatives and structured products unless it
fully understands and is willing to take on the risks of investing in derivatives and structured products, including
losing all its investment capital.
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a. The price of derivatives and structured products can fluctuate and any derivatives and structured products
may experience upward or downward movements and may even become valueless. There is an inherent risk
that losses may be incurred rather than profits made as a result of trading derivatives and structured products.
Any investment in derivatives and structured products may involve substantial risks including market risk,
liquidity risk, realization risk, currency risk and the risk that the relevant issuer will be unable to satisfy its
obligations. Issuers of derivatives and structured products may not be subject to any credit rating made by
credit agency. Where OPSL is only acting in the capacity as distributor, OPSL will not be liable to the Client or
any other person in the event of an issuer’s default.
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b. The Client should consult the relevant product/program prospectus and the offering documents and other
materials OPSL has provided to the Client (if any) to determine the risk factors before deciding whether or not
to invest in any derivatives or structured products. The Client should consider carefully the suitability of an
investment in light of his experience, objectives, financial position and other relevant circumstances. The Client
should consult with his own independent financial, legal, business and/or tax advisers to determine the risks
and benefits of any investment and to arrive at his own evaluation of the investment. Derivatives and
structured product are suitable only for investors who understand the risks and have sufficient net worth to be
able to assume the risks and bear the potential losses of trading.
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c. Structured or over-the-counter transaction generally cannot be assigned or transferred without the consent of
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the other party. OPSL is not obliged to repurchase a transaction from the Client or terminate a transaction at
the Client’s request. Since transactions are customized and not fungible, engaging in a transaction with another
dealer to offset a transaction the Client has entered into with OPSL will not automatically Close Out those
positions (unlike the case of equivalent exchanged-traded futures and options) and will not necessary function
as a perfect hedge. Off-exchange transactions may also be less regulated or subject to a separate regulatory
regime. Before undertaking such transactions, the Client should become familiarized with the applicable rules
and attendant risks.
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d. If the Client tries to sell the products before maturity, the Client may receive an offer which is less than the
amount invested in or the Client may not be able to sell the products.
WEZ AP EFNEGAS > BRI AN TR M T A AL 0T s

*&\\

SRR 33

e. OPSL and its Affiliates may act as principal or agent in similar transaction with respect to the instruments or
securities underlying the transaction with the Client.
BUFL2ABMPATRNENLE? FHEES AL N1 EAFLEF AT AN R o

Risks of Over-the-Counter (“OTC”) Swap Products
et HP A S M- SR %

Prior to engaging in OTC Swap product transactions, the investor/client should understand the inherent risks
involved. In particular, the various risks associated with each financial instrument or derivative product should
be evaluated separately as well as taking the structured product as a whole. Each OTC Swap product has its own
risk profile and given the unlimited number of possible combinations. It is not possible to detail in this Risk
Disclosure Statement all the risks which may arise in any particular case.
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Investor/ client should carefully consider whether trading or investment is suitable in light of their own financial
position and investment objectives. Investor/client should seek independent financial and professional advice
before trading or investment. If investor/client are uncertain of or have not understood any aspect of the following
risk disclosure statements or the nature and risks involved in trading or investment, investor/client should seek
independent advice.
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1. OTC Swap products are available to professional investors only. The investor/client should not buy an OTC
Swap product unless the investor/client is prepared to sustain a total loss of the money the investor/client
have invested plus any commission or other transaction charges.
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2. OPSL is acting as an agent in the distribution of OTC Swap products only but NOT an issuer of the products.
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3. Investors should note that any OTC Swap products will not be covered by Hong Kong's Investor
Compensation Fund.
RFEFAAL AR RTERGALY 7 aF a1y x

4. OTC Swap products trading account is not a trust account. The account is reflecting the contractual value of
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10.

11.

12.

OTC Swap between the issuer and investor/client only. The ultimate beneficial ownership is belonging to the
OTC Swap issuer instead of investor/client until maturity of OTC Swap products.
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The investor/ client should note that with OTC Swap products, buyers can only assert their rights against the
issuer. Hence, particular attention needs to be paid to issuer risk. The investor/client should therefore be
aware that a total loss of his investment is possible if the issuer should default
FREF/EPRLL  RFNRP RS T o B H T e g 74 LR P RN T RBF T ARG o
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OTC Swap products are designed to be held till maturity. Once the transaction for the product is confirmed,
investor will not be allowed to early withdrawal or terminate or transfer any or all of the deposit before the
maturity.
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OTC Swap products often involve a high degree of gearing, so that a relatively small movement in the price
of the underlying securities results in a disproportionately large movement in the price. The values of OTC
Swap products are not fixed, but fluctuate with the market, which may be influenced by many factors,
including changes in the economic and/or political environment. The prices of OTC Swap products can
therefore be volatile.
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Because of the prices and characteristics of the OTC Swap products are individually negotiated and there is
no central source for obtaining prices, there are inefficiencies in transactions” pricing. OPSL consequently
cannot and does not warrant that its prices or the prices it secures for the investor/client are or will any time
be the best price available to the investor/client. OPSL may make a profit from a transaction with the
investor/ client no matter what result the transaction has from the investor/client's point of view.
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The prices of the underlying securities of the OTC Swap products fluctuate, sometimes dramatically. The price
of a security may move up or down, and may become valueless. Accordingly, it is as likely that loss will be
incurred rather than profit made as a result of buying or selling the OTC Swap products.
%Fﬁﬂﬁ AP MES BRGAT > AL AR E cFXRRTARTR I IREFLREYE - F
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OTC Swap products may have limited liquidity. It may be impossible for the investor/client to liquidate an
existing position or to do so at a satisfactory price because the market finds it difficult to assess the value, to
determine a fair price or assess the exposure to risk.
FUHRY RSO R FFFRZFRASOFE AT RRAFEIL G KT H/E SR ERS
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OTC Swap products involve conversion of RMB or other foreign currencies, since RMB investments are subject
to exchange rate fluctuations which may provide both opportunities and risks. The fluctuation in the exchange
rate of RMB may result in losses in the event that the Customer converts HKD into RMB or other foreign
currencies. Besides, RMB is currently not fully freely convertible. Corporate Customers that intend to conduct
conversion of RMB through banks may occasionally not be able to do so fully or immediately, for which it is
subject to the RMB position of the banks and their commercial decisions at that moment. Customers should
consider and understand the possible impact on their liquidity of RMB funds in advance.
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Mamland Chma s equity market is classified as emerging markets, investments in emerging markets are more
sensitive to social, political or economic development in the region than those in developed markets, and
subject to risk such as market suspension, restrictions on foreign investment and control or repatriation of
capital. There are also possibilities of nationalization, expropriation or confiscatory taxation, foreign exchange
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control, political changes, government regulation, social instability or diplomatic developments which could
adversely affect the economics of the emerging markets or the value of your investment.
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Risks of Over-the-Counter (“OTC”) Derivative Transactions
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1.
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OTC derivative transactions, like other financial transactions, involve a variety of significant risks. The specific
risks presented by a particular OTC derivative transaction necessarily depend upon the terms of the
transaction and your circumstances. In general, however, all OTC derivative transactions involve some
combination of market risk, credit risk, funding risk and operational risk.
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Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or
volatility of or correlation or relationship between one or more market prices, rates or indices or other market
factors or by illiquidity in the market for the relevant transaction or in a related market.
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Credit risk is the risk that a counterparty will fail to perform its obligations to you when due.
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Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to
your counterparties in OTC derivative transactions or related hedging, trading, collateral or other transactions,
you or your counterparty will not have adequate cash available to fund current obligations.
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Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and
controls for monitoring and quantifying the risks and contractual obligations associated with OTC derivative
transactions, for recording and valuing OTC derivative and related transactions, or for detecting human error,
systems failure or management failure.
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There may be other significant risks that you should consider based on the terms of a specific transaction.
Highly customized OTC derivative transactions in particular may increase liquidity risk and introduce other
significant risk factors of a complex character.
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Highly leveraged transactions may experience substantial gains or losses in value as a result of relatively small
changes in the value or level of an underlying or related market factor. Because the price and other terms on
which you may enter into or terminate an OTC derivative transaction are individually negotiated, these may
not represent the best price or terms available to you from other sources.
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In evaluating the risks and contractual obligations associated with a particular OTC derivative transaction,
you should also consider that an OTC derivative transaction may be modified or terminated only by mutual
consent of the original parties and subject to agreement on individually negotiated terms.
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Accordingly, it may not be possible for you to modify, terminate or offset your obligations or your exposure
to the risks associated with a transaction prior to its scheduled termination date. Similarly, while market
makers and dealers generally quote prices or terms for entering into or terminating OTC derivative
transactions and provide indicative or midmarket quotations with respect to outstanding OTC derivative
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10.

transactions, they are generally not contractually obligated to do so.
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In addition, it may not be possible to obtain indicative or mid-market quotations for an OTC derivative
transaction from a market maker or dealer that is not a counter party to the transaction. Consequently, it may
also be difficult for you to establish an independent value for an outstanding OTC derivative transaction. You
should not regard your counterparty’s provision of a valuation or indicative price at your request as an offer
to enter into or terminate the relevant transaction at that value or price, unless the value or price is identified
by the counterparty as firm or binding.
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The above does not purport to disclose all of the risks and other material considerations associated with OTC
derivative transactions. You should not construe this generic disclosure statement as business, legal, tax or
accounting advice or as modifying applicable law. You should consult your own business, legal, tax and
accounting advisers with respect to proposed OTC derivative transactions and you should refrain from

entering into any OTC derivative transaction unless you have fully understood the terms and risks of the
transaction, including the extent of your potential risk of loss.
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Risks of Exchange-Traded Structured Products (“Structured Products”)
e.g. Derivative Warrants (“Warrants”), Callable Bull/Bear Contracts (“CBBC”)
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Issuer default risk

BEFRATRG

In the event that a Structured Product issuer becomes insolvent and defaults on their listed securities, investors
will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer.
Investors should therefore pay close attention to the financial strength and creditworthiness of structured
product issuers.
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Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer
and Liquidity Provider Information sub-section under Derivative Warrants and under CBBCs section on the
HKEXx corporate website
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Uncollateralised product risk
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Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy, investors can
lose their entire investment. Investors should read the listing documents to determine if a product is
uncollateralised.
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Gearing risk
RS

Structured Products such as Warrants and CBBCs are leveraged and can change in value rapidly according to
the gearing ratio relative to the underlying assets. Investors should be aware that the value of a Structured
Product may fall to zero resulting in a total loss of the initial investment.
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4. Expiry considerations
3 oed i
Structured Products have an expiry date after which the issue may become worthless. Investors should be
aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading strategy.
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5. Extraordinary price movements
TRt A B B § R $
The price of a Structured Product may not match its theoretical price due to outside influences such as market
supply and demand factors. As a foreign exchange risk, investors trading structured products with underlying
assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the structured product price.
é%ﬁ%%ﬁ%ﬂ#%ﬁ%am% »ﬁwgrm@ﬁ REATE AT B (FEo B RR G RTE
PHPPMFT AL AN B AT EOGHEEASY o dRF G c PR AP EHPMT AR EAZ 2 JIF
s g 35 *f#t’if}_r‘%m'% e o

6. Liquidity risk
I o) N
The Exchange requires all Structured Product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two-way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product
until a new liquidity provider has been assigned. There is no guarantee that investors will be able to buy or
sell their Structured Products at their target price any time they wish.

%Q%%iﬁ?%ﬁﬁé&%ﬁﬁ%;i—%%wg&i&—?ﬁﬁiﬁ%ﬁomﬁﬂﬁ Sl S
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Additional Risks of Warrants

Fof e RS
1. Time decay risk

PR AR e

All things being equal, the value of a Warrant will decay over time as it approaches its expiry date. Warrants

should therefore not be viewed as long term investments.

BEH e R o RELRTID P > FEE G E O FIE A ARG R SREF

2. Volatility risk
AR e
Prices of Warrants can increase or decrease in line with the implied volatility of underlying asset price.
Investors should be aware of the underlying asset volatility.

BREDG T LAY T AR Y bga 2 gk LFFRLLAPM T A g o
3. Market Risk and Turnover
BHER %R I
Other than basic factors that determine the theoretical price of a Warrant, Warrant price are also affected by
all prevailing market forces including the demand for and supply of the Warrants. The market forces will be
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greatest when a Warrant issue is almost sold out and when issuers make further issues of an existing Warrant
issue. High turnover should not be regarded as an indication the price of a Warrant will go up. The price of a
Warrant is affected by a number of factors in addition to market forces, such as the price of the underlying
assets and its volatility, the time remaining to expiry, interest rates and the expected dividend on the
underlying assets.

BRI R A TR R R SRR AT B e R KRR AT B ek
BEC A RS R Y LA R I E R EE LS h B B e EB e
TR AT AR LG FIRIIHEE I 2R

Additional Risks of CBBCs
B L Ema- BIENRE

1. Mandatory call risk
AT b %
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will
cease trading when the underlying asset value equals the mandatory call price/level as stated in the listing
documents. Investors will only be entitled to the residual value of the terminated CBBC as calculated by the product
issuer in accordance with the listing documents. Investors should also note that the residual value can be zero.

REHF A0 ATLLJER 070 (o) | SR aofrd o 52 Jmai M FA RS R 17 o & sigan
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2. Funding costs
R A
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves
towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is
called, investors will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the
funding costs are stated in the listing documents.

ifﬁmﬁm%b HRES Aoy 4§ BRI P A EIR o2 RHDED GEORBT S AL
:E— T 4 k %}3;‘17»““ P «v\\;lz K’F#F% ,_P:;xsji’rfﬁ};ﬂﬁ *zﬁﬂmﬁﬁ; A A o ﬁﬂ? q\,j\m»J-g. ﬁ_;\g\-"v’;‘iﬁ:gﬁmj B2 3o

3. Trading of CBBC Close to Call Price
Eiffow a4
When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile with wider
spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as a result. However,
the trade inputted by the investor may still be executed and confirmed by the Exchange participants after the
Mandatory Call Event (“MCE”) since there may be some time lapse between the MCE time and suspension of the
CBBC trading. Any trades executed after the MCE will not be recognized and cancelled. Therefore, investors should
be aware of the risk and ought to apply special caution when the CBBC is trading close to the call price.
i L T L S R A Y M L At R e
AR T A LR B o d MR TEFLOERA L EBEFERLF LR TRNE - LFL o RN
g gt r ¥ "“§ dis4ES 2L ~Lr‘>“t,vii—‘ﬁ TR B ER AR FE AT b T AKERT A
9‘,# o F]pb Jf;g %4’&‘5“1{‘1‘”1}: S )W’)" %%E?F/qu °

For more informatlon on Warrants and CBBCs, please visit the HKEx corporate website:

FOMAEES L RO HTH O GHITAE L T T R

Derivative Warrants, Products & Services Section (http://www.hkex.com.hk/eng/prod/secprod/dwrc/dw.htm)
PASZ JRG:, h T jmd % | A &5

Callable Bull/Bear Contracts, Products & Services Section
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(http:/ /www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm)
PRA&2 R nl2im 2R

Risks of Synthetic Exchange Traded Funds (“ETFs”)

F§éE~254F § & £ (ETFs)irh '&
Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in their benchmark.
Instead, they typically invest in financial derivative instruments to replicate the benchmark’s performance.
Investment in Synthetic ETFs involves high risk and is not suitable for every investor. Investors should understand
and consider the following risks before trading Synthetic ETFs.
PR BARAL R AL £ ETFs £ T AAMAR SIS TA - LA BFERITL L L IAFUAM
AL oW T EF ETFs W2 R X224 PR & HFTHR R &+ ETFs R e 2 gt ™ b e

1. Market Risk
e
ETFs are typically designed to track the performance of certain indices, market sectors, or group of assets such as
stocks, bonds, or commodities. Investors are exposed to the political, economic, currency and other risks related to
the ETF’s underlying index/assets it is tracking. Investment must be prepared to bear the risk of loss and volatility
associated with the underlying index/asset.

2 ”‘1’%%&4? QP£M+KL3‘F1§3: S E-E "E‘)ﬁ"‘ﬁ‘_bj(«lzr”f‘;’i CEEARF&E)PER KT Fg’l’\"}(ETFS
#Pfﬁg#ﬁﬁi/'ﬁéﬁ Benstio AR PR 2B R KT JFT BET ﬂ;#ﬁfﬁgipgﬁ/;‘ e & S M gk

Y

2.  Counterparty Risk

EHERE

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit
risk of the counterparties who issued the derivatives, in addition to the risks relating to the index, Further, potential
contagion and concentration risks of the derivatives issuers should be taken into account (e.g. since derivative
issuers are predominantly international financial institutions, the failure of one derivative counterparty of Synthetic
ETF may have a “knock-on” effect on other derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs
have collateral to reduce the counterparty risk, but there may be a risk that the market value of the collateral has
fallen substantially when the Synthetic ETF seeks to realize the collateral.

F & ETFs 3§ e hvd 1 B i dpded i %ﬁ""“ PR Bdpdicy MRt TR F G MATE L R
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3. Liquidity Risk
i s e N
There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is involved if a Synthetic ETF
involves derivatives which do not have an active secondary market. Wider bid-offer spreads in the price of
derivatives may result in losses. Therefore, they can be more difficult costly to unwind early, when the instruments
provide access to a restricted market where liquidity is limited.

TETE G AERARAM ST B R 0 REX T REZAER LG R H o 5 & & ETFs % Gt 1
%”‘F S ZFF R EREE (B o Rt pTA 1R \%;}Lx%”gf; ﬂ)éj#?o mﬁ:}z‘t«‘v—ﬁ*“ﬁv‘{'ﬂl
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4. Tracking Error Risk
EHGEL b &

There may be disparity between the performance of the ETFs and the performance of the underlying index due to,
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for instance, failure of the tracking strategy, currency differences, fees and expenses.
ETFs 2 A Mg M7 it 72 - R o BT Bk » 7 it AN 220 BF g 2 L 8 FF -

5. Trading at a Discount or Premium
MITESERE ¢
Where the index/ market that the ETF tracks is subject to restricted access, the efficiency in unit creation or
redemption to keep the price of the ETFs in line with its net asset value (NAV) may be disrupted, causing the ETF
to trade at a higher premium or discount to its NAV. Investors who buy an ETF at a premium may not be able to
recover the premium in the event of termination.
# ETFs #rif ihipdic /5 *%‘T*u%»?‘im**’&i’ﬁ "L > R 5 & ETFs ml% f‘ ey \é_;l*”ﬂmﬁﬁ& Mo H g
Hl e ¥ stg;‘:"ﬁ“" 4 ETF i feqp b8 5 é_‘a’éxﬁ:’ E & %‘»p’“‘ FUEHE ~ ETF> £ &%
A ET T I%l,

6. Foreign Exchange Risk
bR
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETFs price.

FRTH %%%m<¥%$%é¢mwﬁA FANBERIEE B A EGHRL G PR R AT R & T Hap
BEadafiEad o PP @FIPELITEFAE0H R
Risks Involved in Trading ELIs
R ORRBHRBIR S
1. Not principal protected

g A
An ELl is not principal protected. Investors may suffer a loss if the prices of the reference asset go against their view.
In extreme cases, investors could lose their entire investment.

GEHHERL R FA BRic5 S FAOFRERFTE ORI G B KT ST LA - amFmT BT
TR A VR T AT -
2.  Exposure to equity market

KERAD Fh S

The potential return on the ELI may be capped at a predetermined level specified by the issuer.
BEFTARREEA LR NEF ALV IFR T Lo
3. Credit risk of the issuer

FEFOERER
When investors purchase an ELI, investors rely on the credit-worthiness of the issuer to fulfil its obligation to
deliver the nominal amount or shares at maturity. In case of default or insolvency of the issuer, investors will have
to rely on their distributor, an unsecured creditor, to act on its behalf and file a claim with the issuer, regardless of
the performance of the reference asset. At worst, investors may get nothing back and lose their entire investment.

&%%@%%ﬁ%*&ﬁ@&&%ﬁﬁ%%ﬂﬁﬁﬁﬁaﬁéﬁ@%%’%%*%Fﬁﬁﬁ”?iﬁoﬁ%ﬁﬁﬁ
FFERAFFR AR SLFTAEADLRAP :};ﬁ—'ﬁ PR dArdpgrd gk RS wFrERIY & o
EERAPERT C RFE TR RAP T ERHML T 2IRT
4. Limited market making

7R A R

Issuers may provide limited market making arrangement for their ELIs. For instance, bid prices are offered only
on a biweekly basis. Therefore, if investors try to terminate an ELI before maturity under such a market-making
arrangement, investors may end up with an amount less than their original investment.

FAF T BRERHHL R LT WRDERIER > G F 15a 2 W AR EEIE > § o RBHRT > BT
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HE R EOLE R A BRI D A LT o B TR T R O B TR -
Investing in an ELI is not the same as investing in the reference asset

FEBEHAERI IR FHETFTA

Changes in the market price of the reference asset may not lead to a corresponding change in the market value

and/or potential payout of the ELI. Moreover, during the investment period, investors have no rights in the
reference asset.

MEBHE A B2 AT e R AREAS § I REFEYFAST REHE L DRFHP RFAH
£ FART @R T

Risks Associated with Electronic Communication

ﬂ..'+3‘pl‘#gﬁgmll ‘ﬁ

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask
the firm with which you deal for details in this respect.

*4Q%ﬁaﬁ{ﬂﬁ%ﬁﬁﬁﬁﬁﬁﬁi%ﬁﬁ@ﬁ\ﬁﬁ\ﬁf\ggéi%%ﬁoﬁﬁ’%ﬁx*iﬁﬁb
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Trading on an electronic trading system may differ from trading on other electronic trading systems. If you
undertake transactions on an electronic trading system, you will be exposed to risks associated with the system
including the failure of hardware and software. The result of any system failure may be that your order is either
not executed according to your instructions or is not executed at all.

EEFBLFIL PALER TR EHEERR LTI P REFT
FEFER Y QA REZ AT RDOR G CRFHAAHEAREVLELA GRG0 ARAFT N
TEHA ARG AR LA 2T R

You understand that the internet or other electronic communication system, due to unpredictable traffic congestion
and other reasons, may not be a reliable medium of communication and that such unreliability is beyond the
control of OPSL. This may give rise to situations including delays in transmission and receipt of your instructions
or other information, delays in execution or execution of your instructions at prices different from those prevailing
at the time your instructions were given, misunderstanding and errors in any communication between you and
OPSL and so on. Whilst OPSL will take every possible step to safeguard its systems, Customer information,
accounts and assets held for the benefits of its Customers, you accept the risk of conducting transactions via
electronic communication system.

EARPRAN I ML e TSR AT R AT IO FENRE BB RF D F LT E AR i
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PART V Personal Data (Privacy) Collection Statement
RIS BATHE (F8) KB &R

OPSL'’s policy and practices in relation to the collection of data from Clients for or in relation to the purposes set out
hereunder and the Personal Data (Privacy) Ordinance (“PDPO”).
BEES 2 AMARATR D hE B AT (FR)E 6 ( THIEES] ) ) A (TG MAicE £ 2 B A FTHOICKE ff bl4e™

1. From time to time, it is necessary for the Client to supply OPSL with data (whether confidential or otherwise) in
connection with the opening or continued operation of Accounts and the provisions of services to the Client
under this Agreement
TR R ERSRE MR S FPRTE S 2 0 L2 RE MR T IR OTHR (FHLTBR

)

2. Failure to supply such data may result in OPSL being unable to open or operate accounts or provide services to
the Client.
AR THEERESREF TR PR ERBERLRZF 2N IFR S A £ 2 4 PRI

3. Data may also be collected from the Client or where applicable, its director, employees, agents, clients (direct or

indirect) or Affiliates (as applicable) in the ordinary course of OPSL’s business relationship with the Client when

the Client deals or transact business with or through OPSL.

ERERIAEL S FERAKERY  FECABSERERLIEF XSS TERF R ERE T EE S
AU )R EE Rl AP RS (BRATRG) SHBEL (el r ) PFH

4. The personal data supplied by the Client may be used for the following purposes:

R R 212 ﬁﬂ:ﬂ? Ao AT R H ik

(@)  the daily operation of the Account and the provision of services and credit facilities to the Client under this
Agreement;
Pt chp ¥ EIT2 oL 2R EMGRA T AIRBE G RERT

(b)  conducting anti-money laundering, know-your-client and countering terrorism financing checks and on
the continued monitoring of the Client;
REF R TRECF RS I RTRE 2 RS OEYT RS

(¢)  conducting product, service surveys and audit/credit checks;
EEAS A EIFT G RRE S

(d) assisting other institutions to conduct credit checks;
et E e B RE

(e)  ensuring the Client’s ongoing credit worthiness;
FERL P g E R

(f)  designing financial services or related products for the Client’s use and for improving existing services and
products;
PEARFARIRBA M A S KR PIRIOA S

(g) marketing of financial services or related products ;
T EFRIRIEAPM A

(h)  determining the amount of indebtedness owed to or by the Client;
FETXHES&E S T G &%

(i)  collection of amounts outstanding from the Client and those persons providing security for the Client’s
obligations;
wE SR LR i Ak B d ent LT T AR

3G) matching, comparing or exchanging with data held by OPSL, credit agencies or any other person for the
purpose of (a) credit checking; (b) data verification; (c) producing or verifying data which may be used for

the purpose of taking adverse action against you or any other person at any time in accordance with the
PDPO.
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(k)  making disclosure as required by all applicable laws, rules, regulations, codes or guidelines and enabling
us to discharge OPSL’s obligation to regulators or other authorities;
T H 2B SRR ZR 2 AR RPP R I RAPA N TREREIHE R FA A
BT

() meeting the requirement to make disclosure under the requirements of any law or regulations;
RifpEimiz Bl 2208 RIFNHEE

(m) internal data processing, preparation of internal statistical reports, sales revenue reports and rebates /soft
dollar arrangement analysis and any other reports; and

BT LASL ~ o] ] 30 CH B A few D SRR F T RS E LB dRL; 2

(n)  any other incidental or assocrated purposes relating to any of the foregoing.

glritiEie- FAPK hE W AR IR e

5. The personal data held by OPSL relating to the Client will be kept confidential but OPSL may use, process,
transfer, share or provide such data to the following classes of persons or to any place outside Hong Kong:
F&ﬁ;ﬁi\giﬂ”T#f’ﬁ m”ﬁf’g@ mn[}/\"“f—xﬂ-’&’lﬂ BiEmLv @ SRR S s 2R R Z‘f?%}i% RELES
BALRAA B T S
(@) any agent, contractor or third party service provider, bank or fund houses which provides administrative,

credit information, debt collection, data processing, financial, telecommunications, computer, payment,
securities clearing, professional or other services to OPSL or to any company within OPSL Group or any
related company of OPSL in connection with the operation of its business;
PRLEEEGRERE RIS e 20 S WRY R R IR EIE s S PR T
FL o~ 'F‘ % 3t s ‘f—@@ N _%ﬁ;& TASNTRH A BEELY R EANH R RBDEPALAL KRS il
EHE Pﬁiﬁlh%r‘s R &P
(b) any company in OPSL Group or any related Company of OPSL;
RERL Mz PR ERL iz P
(c)  any other person if such person in under a duty of confidentiality to OPSL including a member of OPSL
Group which has undertaken to keep such information confidential;
HEEEE ] FARFEPERRE AL o 45 REHBETHEROBEEL BMSE
(d) any financial institution with which the Client has or propose to have dealings with ; or
BES T RERLE DER SRS S
()  any actual or proposed assignee, participant, sub-participant, transferee, delegate or successor of OPSL’s
rights or the business of OPSL.
'ﬁ‘_é,\s}g—f ;»gé,\q;ji}m,:,pzvm L*i; —g& \b'hrh/\ ‘“’T 9;/@7—,_/\ \,k—ga NN K. == TR
()  anylegal, accountlng or professional person, firm or body; and
Efrdds AR EAL S FEARY S 2

() any stock exchange, government, law enforcement body or other regulatory authority, body or entity

%

’

under any applicable law, rules, regulations, codes or guidelines.
FIFEPEr 2E RPN R 2L Al E Pl R RS e B A TR

6. OPSL may transfer any data received or held hereunder to any place outside Hong Kong (whether for the
processing, holding or use of such data outside Hong Kong).
BUERET M A hE P FRBHI A nE RS 2 (2 h L g B AT F A% 2%

4
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7. Under and in accordance with the terms of the PDPO, the Client has the right to:
f’i’:}?i |K:}7§—Jf‘ b2 fE5 A B JF 1
(@)  check whether OPSL holds data about the Client and the right of access to such data;
BARERSLFHT £ OTH 2] RERRETR
(b)  require OPSL to correct any data which is inaccurate; and
ERBEEL (TP yEanTR 2
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10.

11.

ascertain OPSL’s policies and practices in relation to data and to be informed of the kind of personal data
held by OPSL.
FEEREPRERLFHMEFRLLE {6 27 KRB EREIEG DB A TR -

In accordance with the terms of the PDPO, OPSL has the right to charge a reasonable fee for the processing of
any data access request.

R FRECIL A REES ] BRARE P TR ARL & Ry o

All requests for access to data or correction or for information regarding the policies and practices of any kinds
of data held by OPSL can be address to :

ERM?YERAL TR A AR EERELE ) NER AT B R £ e T AL LR
The Data Protection Officer

Suite 3208-09, 32/F, Tower 6, The Gateway, 9 Canton Road,

Tsim Sha Tsui, Hong Kong

FTREELE

FBERVERLE IR

BB ¥k 32 # 3208-09 %

Where any personal data or information relating to any directors, employees, agents, clients (direct or indirect)
or Affiliates (as applicable) of the Client or any third party is provided to or held by OPSL in the course of its
business dealings with the Client, the Client undertakes that it has obtained the relevant consent of the directors,
employees, agents, clients (direct or indirect) or Affiliates (as the case may be) to enable OPSL and/or company
within OPSL Group to use, process, disclose, share or transfer such data or information as prescribed above. The
Client agrees that it will promptly provide evidence of such consents as and when requested by OPSL.

WO EES L SR ERAR B R BUBEL ARG R IR ME S ERET G
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Personal data provided to OPSL will be retained for such period as may be necessary for the proper discharge of
OPSL’s services.
BUBSERTRET BERFLOBAFTHE IR EELSBES AR RBL L

USE OF PERSONAL DATA IN DIRECT MARKETING
#rBAFHRETHET B

12.

OPSL may use or transfer the personal data for the purpose of direct marketing and OPSL requires your consent
(which includes an indication of no objection) for that purpose. In this connection, please note that:-
BERLVLIH 2P fEBBAFTHE S0 BERLFEPER TR L (2 FHadT) o ﬂjw”“ s
PEI T
(@)  Theclass of personal data that be used by OPSL in direct marketing shall include the name, contact details,
portfolio information, transaction pattern, financial background and demographic data of the Client held
by OPSL from time to time;
Fﬁ%&%“wmﬁk“fﬁQ@ FREEE AP T S AT R A S S TR R
PAIEF F 2 sty
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13.

OPSL may send marketing communications or materials for marketing its services such as financial,
securities, commodltles, mvestment and related services and products and fac111t1es to the Client;
Biéasve g3y B R AR bR ES RS KT MR A 52
ENAE

(c)  The above services and products may be provided by OPSL or an Affiliate of OPSL, third party financial
institutions, securities, Commodities and investment services providers.
FHRFAEASTI BEFES AR LRSI TP S0 ERBHE ES PRI RTIRBERTRE -

However, OPSL cannot conduct direct marketing as described in Clause 12 above without the Client’s consent.
Please tick the appropriate box in the Account Opening Application Form to indicate the Client’s objection. The
Client may withdraw its consent at any time in writing to our Data Protection Officer at the address in Clause 9
above and OPSL shall cease to use the Client’s personal data in direct marking if so requested.
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